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Consolidated Financial Performance : 2024 

 

In 2024, TV Thunder Public Company Limited ("the Company") reported total revenue of 180.4 million 

Baht, a decrease of 11.7 million Baht, or 6%, compared to the previous year. The decline was primarily 

attributed to a reduction in advertising revenue from television and online media amounting to 38.1 

million Baht, caused by the reduction of broadcast hours and the decline in television advertising 

media spending of consumers and private sectors, which directly impacted advertising budgets. 

However, service revenue increase by 26.8 million Baht compared to the previous year, mainly from 

concert organizing and public relation services. 

 

In 2024, the Company’s total costs amounted to 121.2 million Baht, a decrease of 9.8 million Baht, or 

7%, compared to the previous year. This reduction was mostly due to a net decrease in advertising 

costs of 18.7 million Baht, which aligned with the reduced broadcast hours and efforts to lean 

production costs in response to the declining revenue trend in the industry. However, the cost of 

services rose by a net amount of 9.0 million Baht due to costs of concert organizing and public relation 

services delivered. 

 

The Company’s total expenses in 2024 amounted to 66.0 million Baht, a net increase of 1.3 million 

Baht, or 2%, compared to the previous year. The main reason was the increase of sales promotion and 

marketing activities aimed at boosting sales. 

 

The Company recorded a gross profit of 59.2 million Baht in 2024, a decrease by 1.9 million Baht, or 

3%, compared to the previous year. The net loss for the year totaled 4.7 million Baht, an increase of 

1.3 million Baht, or 38%, compared to the previous year. Additionally, the Company reported other 

comprehensive income for the period of 14.4 million Baht, a net increase of 3.2 million Baht compared 

to the previous year. This increase mostly stemmed from changes in the fair value of equity 

instruments in the prior period. In the current year, the Company disposed of all investments in these 

equity instruments. 
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As of December 31, 2024, the Company’s total financial position amounted to 670.7 million Baht, an 

increase of 12.0 million Baht compared to the previous year. During the period, the Company sold all 

of its existing investments, resulting in a decrease of 25.4 million Baht in other non-current financial 

assets. The gain from the sale of these investments, recognized through retained earnings, increased 

by 20.8 million Baht, while other components of shareholders’ equity decreased by a net amount of 

6.3 million Baht. Additionally, the Company utilized surplus cash from operations and proceeds from 

the sale of investments into mutual funds, leading to a net increase of 57.3 million Baht in other 

current financial assets. Inventories increased by 21.2 million Baht mainly due to work in process of 

series under the pre-production and post-production phase before deliver to clients. Trade payables 

and other currents payables increased by 4.7 million Baht according to the pre-production phase 

expenditures for new series. 

 

 

Financial Ratios. 

 
 


