 TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS
MARCH 31, 2021
1. GENERAL INFORMATION
	1.1  Legal status
	A juristic person established under Thai law and listed on

	
	the Stock Exchange of Thailand.

	1.2  Company location
	

	· Head office
	1213/309 - 10 Soi Lardprao 94 (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 1
	429 Soi Lardprao 94  (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 2
	527/12 Soi Lardprao 94  (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 3
	8 Soi Kheha Rom Klao 78 Alley, Lane 1, Rat Phatthana Road,

	
	Kwaeng Saphan Sung, Khet Saphan Sung, Bangkok, Thailand.

	1.3  Type of business
	(1)   Television series and variety shows production

	
	(2)   Advertising services and other sales promotion activities rendering

	
	(3)   Managing, promoting and producing television programs,

	
	        music, series and movies

	
	(4)   Artist management

	
	(5)   Investing in its subsidiaries which carry on business according

	
	        to Note 8  in the interim financial statements.


2. BASIS FOR PREPARATION OF INTERIM FINANCIAL STATEMENTS
2.1   The interim consolidated and the separate financial statements are prepared in accordance with the Accounting Standards and Financial Reporting Standards issued by the Federation of Accounting Professions under the Accounting Profession Act, B.E. 2547 (2004), and the Accounting Act, B.E. 2543 (2000)  which prepared on a condensed basis in accordance with Thai Accounting Standards No.34 Interim Financial Reporting issued by the Federation of Accounting Professions and the Notification of the Office of the Securities and Exchange Commission and the Notification of the Department of Business Development regarding “The Brief Particulars in the Financial Statements (No.3) B.E. 2562 (2019)”. These interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2020.
2.2 
These interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.
2.3
These interim consolidated financial statements included the interim financial statements of TV Thunder Public Company Limited with its subsidiaries  as follows: 
	COMPANIES
	% HOLDING
	ESTABLISHED IN 

	
	March 31, 2021
	December 31, 2020
	

	SUBSIDIARIES DIRECTLY HELD BY THE COMPANY
	
	
	

	Creatist Media Co., Ltd.
	99.99
	99.99
	THAILAND

	EM Entertainment Co., Ltd.*
	-
	99.99
	THAILAND

	Bigbrain Co., Ltd.
	71.11
	71.11
	THAILAND


* On December 25, 2019, EM Entertainment Co., Ltd, a subsidiary has registered with the Ministry of Commerce for dissolution. On January 8, 2021, it has been liquidated.
2.4  
Inter-company balances and significant transactions of the Company and its subsidiaries have been eliminated from the interim consolidated financial statements.
2.5   Accounting standards that became effective in the current accounting period
Group companies have adopted the revised and new financial reporting standards and financial reporting standard interpretations which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most  of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of  the standards.

These financial reporting standards and financial reporting standard interpretations do not have any significant impact on the financial statements of the Company and group companies.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Accounting policies and methods of computation used in these interim financial statements are consistent with those applied in the financial statements for the year ended December 31, 2020.
4. CASH AND CASH EQUIVALENTS 
BAHT                  

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	March 31, 2021
	December 31, 2020
	March 31, 2021
	December 31, 2020

	Cash
	101,959.25
	64,793.25
	32,855.50
	10,803.75

	Cash at bank
	59,881,121.76
	52,108,424.35
	26,572,400.83
	20,565,749.00

	Cash and cash equivalents
	59,983,081.01
	52,173,217.60
	26,605,256.33
	20,576,552.75


5. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES      

            BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	March 31,      2021
	December 31, 2020
	March 31,      2021
	December 31, 2020

	Trade accounts receivable of related parties
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Current
	-
	-
	15,382,372.22
	4,768,460.35

	Less  Allowance for expected credit loss
	-
	-
	 (11,609.81)
	-

	Trade accounts receivable of related parties - net
	-
	-
	15,370,762.41
	4,768,460.35

	Trade accounts receivable of other companies
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Current
	27,540,712.19
	26,481,399.03
	21,059,575.26
	22,159,300.19

	Overdue within 3 months
	23,233,394.75
	27,399,970.21
	15,097,774.06
	15,116,883.37

	Overdue between 3 to 6 months
	7,503.46
	4,649,150.00
	-
	26,750.00

	Overdue more than 12 months
	1,644,207.27
	1,644,207.27
	1,644,207.27
	1,644,207.27

	Total
	52,425,817.67
	60,174,726.51
	37,801,556.59
	38,947,140.83

	Less  Allowance for expected credit loss
	(3,145,174.48)
	(2,408,169.26)
	(3,139,523.94)
	(2,336,610.41)

	Trade accounts receivable of others companies-net
	49,280,643.19
	57,766,557.25
	34,662,032.65
	36,610,530.42

	Trade accounts receivable - net
	49,280,643.19
	57,766,557.25
	50,032,795.06
	41,378,990.77

	Other current receivables
	
	
	
	

	Other receivables - related parties
	785,778.58
	785,778.58
	785,778.58
	785,778.58

	Other receivables - other companies
	1,363,189.13
	301,022.39
	741,998.86
	301,019.84

	Total
	2,148,967.71
	1,086,800.97
	1,527,777.44
	1,086,798.42

	Less  Allowance for expected credit loss
	(932,878.58)
	(882,872.50)
	(932,878.58)
	(882,872.50)

	Other receivables - net
	1,216,089.13
	203,928.47
	594,898.86
	203,925.92

	Accrued income - television program production
	
	
	
	

	(Unbilled revenues)
	3,242,823.45
	3,179,168.24
	2,487,567.19
	1,646,100.35

	Prepayments - production cost and others
	847,448.43
	1,170,672.89
	847,448.43
	984,773.66

	Total other current receivables - net
	5,306,361.01
	4,553,769.60
	3,929,914.48
	2,834,799.93

	Trade accounts and other current receivables - net
	54,587,004.20
	62,320,326.85
	53,962,709.54
	44,213,790.70


5.1  UNEARNED REVENUES
5.1.1 Revenue recognized relating to outstanding balance of the contract
Revenue recognized relating to outstanding balance of the contract as follows.
BAHT
	PARTICULARS
FOR THE THREE-MONTH PERIODS ENDED 
MARCH 31,
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2021
	2020
	2021
	2020

	Revenue recognized as previously included   

     in unearned incomes from services 
	17,286,477.81
	41,990,746.75
	6,553,662.48
	41,990,746.75


5.1.2 Revenue expected to be recognized for incomplete performance obligation
As at March 31, 2021, the Group expected to have revenue to be recognized in the future for incomplete performance obligation (or partial incomplete) of hire of production contract of series and entertainment programs made with customer in consolidated and the separate financial statements amount of Baht 52.89 million and Baht 71.89 million, respectively. The Group has expected that performance obligation will be completely done under the contract within 1 year.
6. DISCONTINUED OPERATIONS 
Non-current assets held for sale comprise of:
BAHT
	
	CONSOLIDATED

	
	March 31, 2021
	
	December 31, 2020

	Cash and cash equivalents
	-
	
	290.00

	Trade accounts receivable
	-
	
	2,420.00

	Other current assets
	-
	
	8,866.72

	Total
	-
	
	11,576.72


The transactions included in the statements of income for the three-month periods ended March 31, 2021 and 2020 of discontinued operations are presented as follows:
BAHT
	
	CONSOLIDATED

	
	2021
	
	2020

	Other income
	-
	
	13,564.78

	Administrative expenses
	-
	
	(69,932.20)

	Net loss for the  period from discontinued operations
	-
	
	(56,367.42)


Cash flows provided from (used in) discontinued operations
BAHT                  

	
	CONSOLIDATED

	
	March 31, 2021
	
	March 31, 2020

	Net cash used in operating activities
	-
	
	(200,892.11)

	Net cash provided from investing activities
	-
	
	

   2,000,000.00

	Net cash used in financing activities
	-
	
	(3,000,000.00)

	Net cash used in discontinued operations activities
	-
	
	(1,200,892.11)


7. OTHER NON - CURRENT FINANCIAL ASSETS 
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	March 31,       2021
	December 31, 2020
	March 31,       2021
	December 31, 2020

	Investments in Mutual Funds
	97,542,025.18
	74,708,390.49
	46,967,327.38
	38,505,018.87

	Investments in equity instrument of 
      non-listed companies     
	26,843,667.80
	26,843,667.80
	26,843,667.80
	26,843,667.80

	Investments in savings lottery
	5,104,808.39
	5,087,643.83
	5,104,808.39
	5,087,643.83

	Total
	129,490,501.37
	106,639,702.12
	78,915,803.57
	70,436,330.50


7.1   Investments in Mutual Funds 
   BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	March 31,       2021
	December 31, 2020
	March 31,       2021
	December 31, 2020

	Investments in Mutual Funds
	99,608,833.79
	72,009,875.29
	48,010,882.80
	37,008,279.00

	Add(Less) Gain (loss) from the remeasuring   

     of investments in Mutual Funds
	(2,066,808.61)
	2,698,515.20
	(1,043,555.42)
	1,496,739.87

	Investments in Mutual Funds - Fair value
	97,542,025.18
	74,708,390.49
	46,967,327.38
	38,505,018.87


Investments in Mutual Funds are measured at fair value through other comprehensive income were duly presented in the statements of comprehensive income as follows: 













BAHT

	PARTICULARS

FOR THE PERIODS ENDED MARCH 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2021
	2020
	2021
	2020

	Unrealized gain (loss) on investments in 
	
	
	
	

	Mutual Funds
	(4,765,323.81)
	173,229.00
	(2,540,295.29)
	173,229.00

	Realized gain on disposal of investments
	
	
	
	

	in Mutual Funds
	3,598,958.50
	-
	2,002,603.80
	-

	Gains (loss) on investments in Mutual Funds
	(1,166,365.31)
	173,229.00
	(537,691.49)
	173,229.00


7.2   Investment in equity instrument of non-listed companies     
   BAHT
	CONSOLIDATED AND
THE SEPARATE FINANCIAL STATEMENTS
	% HOLDING
	INVESTMENT VALUE
	DIVIDENDS FOR THE THREE-MONTH PERIODS

	
	March 31, 2021
	December 31, 2020
	 March 31,      2021
	December 31, 2020
	

	
	
	
	
	
	March 31,  2021
	March 31,   2020

	1.  AnyMind Group Limited
	0.35
	0.35
	26,656,167.80
	26,656,167.80
	-
	-

	2.  Neon Works Co., Ltd.
	15.00
	15.00
	187,500.00
	187,500.00
	-
	-

	Total cost
	
	
	26,843,667.80
	26,843,667.80
	-
	-

	Add  Gain from remeasuring of investments in
	
	
	
	

	equity securities of non-listed
	-
	-
	
	

	Investment in equity securities
	
	
	
	

	of non-listed companies - fair value
	26,843,667.80
	26,843,667.80
	
	


	COMPANIES NAME
	BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL

	
	
	March 31, 2021
	December 31, 2020

	1.  AnyMind Group Limited
	Advertising management services
	USD 753,935.14
	USD 753,935.14

	
	and investment holding
	
	

	2.  Neon Works Co., Ltd.
	Information and media planning
	BAHT 1,250,000.00
	BAHT 1,250,000.00


Investment in equity instrument of non-listed companies are measured at fair value through other comprehensive income.
Investment in AnyMind Group Limited is investment in foreign which is irredeemable preferred
shares but had a right to convert to common stocks.
7.3   Investments in savings lottery
BAHT
	PARTICULARS
	CONSOLIDATED AND THE SEPARATE FINANCIAL
	INTEREST RATE

	
	March 31, 2021
	December 31, 2020
	

	Savings lottery GHB Bank Class.1
	
	
	

	    Vimarnmek series (3 years)
	
	
	

	(Due on October 1, 2022)
	5,104,808.39
	5,087,643.83
	 1.00 - 1.40 % per annum


Investments in savings lottery are measured at amortized cost and recognised through profit or loss.
8. INVESTMENTS IN SUBSIDIARIES 
BAHT
	SUBSIDIARIES
	% Holding
	THE SEPARATE FINANCIAL STATEMENTS (Cost Method)

	
	March 31, 2021
	December 31, 2020
	March 31, 2021
	December 31, 2020

	Creatist Media Co., Ltd.
	99.99
	  99.99
	26,462,547.13
	26,462,547.13

	EM Entertainment Co., Ltd.
	-
	  99.99
	-
	*  6,645,028.53

	Bigbrain Co., Ltd.
	71.11
	  71.11
	*  9,650,000.00
	*  9,650,000.00

	Total cost
	
	
	36,112,547.13
	42,757,575.66

	Less Allowance for impairment in subsidiaries
	*  (4,080,000.00)
	*  (10,725,028.53)

	Total Investments in Subsidiaries -  net
	
	
	32,032,547.13
	32,032,547.13


  THOUSAND BAHT
	SUBSIDIARIES
	TYPE OF BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL
	DIVIDENDS FOR THE THREE-MONTH PERIODS

	
	
	March 31, 2021
	December 31, 2020
	March 31, 2021
	March 31, 2020

	SUBSIDIARIES DIRECTLY HELD BY THE COMPANY
	
	
	
	
	

	Creatist Media Co., Ltd.
	Advertising
	10,000
	10,000
	-
	-

	EM Entertainment Co., Ltd.
	Artist management
	-
	10,000
	-
	-

	Bigbrain Co., Ltd.
	Television Programme Production
	13,570
	13,570
	-
	-

	Total
	
	
	
	-
	-


On December 25, 2019, EM Entertainment Co., Ltd., a subsidiary has registered with the Ministry of Commerce for dissolution. On January 8, 2021, it has been liquidated.
9. INVESTMENTS IN JOINT VENTURES
          BAHT
	CONSOLIDATED AND
THE SEPARATE FINANCIAL STATEMENTS
	% Holding
	(Equity method)
	(Cost method)

	
	March 31,  2021
	December 31, 2020
	March 31, 2021
	December 31, 2020
	March 31, 2021
	December 31, 2020

	Direct joint ventures
	
	
	
	
	
	

	Triple S Interactive Co., Ltd.
	50
	50
	-
	-
	8,500,000.00
	8,500,000.00

	Less  Allowance for impairment in joint ventures
	
	
	
	(8,500,000.00)
	(8,500,000.00)

	Total investments in joint ventures - net
	
	
	
	
	-
	-


THOUSAND BAHT
	JOINT VENTURES
	TYPE OF BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL
	DIVIDENDS FOR THE THREE-MONTH PERIODS

	
	
	March 31, 2021
	December 31,        2020
	March 31, 2021
	March 31, 2020

	Triple S Interactive Co., Ltd.
	Online game and software
	17,000
	17,000
	-
	-

	
	development for online game
	
	
	
	


According to the minutes of shareholders’ extraordinary meeting No.1/2019 of Triple S Interactive Co., Ltd. held on October 11, 2019 passed the resolution to dissolve and appoint the liquidator which had the resolution to dissolve its operation on October 11, 2019. Subsequently on October 25, 2019, the dissolution has been registered with the Department of Business Development, Ministry of Commerce which is currently proceeded the liquidation.
10. PROPERTY, PLANT AND EQUIPMENT 
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	Cost
	
	

	Beginning balance as at January 1, 2021
	548,290,296.00
	541,024,027.00

	Increase during the period
	62,826.82
	62,826.82

	Less Disposal/Unused during the period
	(44,917.85)
	(39,427.85)

	Ending balance as at March 31, 2021
	548,308,204.97
	541,047,425.97

	Accumulated depreciation
	
	

	Beginning balance as at January 1, 2021
	153,338,293.14
	146,651,496.77

	Depreciation for the period
	2,730,565.33
	2,596,604.96

	Less Disposal/Unused during the period
	(44,665.28)
	(39,425.85)

	Ending balance as at March 31, 2021
	156,024,193.19
	149,208,675.88

	Allowance for diminution value
	
	

	Beginning balance as at January 1, 2021
	7,722,556.32
	7,722,556.32

	Add(Less) Increase (Decrease)
	-
	-

	Ending balance as at March 31, 2021
	7,722,556.32
	7,722,556.32

	Net Book value
	
	

	December 31, 2020
	387,229,446.54
	386,649,973.91

	March 31, 2021
	384,561,455.46
	384,116,193.77


The Company and its subsidiaries have depreciation of plant and equipment presented in the statements of income for the three-month period ended March 31, 2021, as follows :
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	Cost of sales
	2,012,782.84
	2,012,782.84

	Administrative expenses
	717,782.49
	583,822.12

	Total
	2,730,565.33
	2,596,604.96


11. RIGHTS-OF-USE ASSETS

Net book value of rights-of-use assets related to vehicles lease for the periods of 3-4 years are presented as follows :
     BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	Net book value as at  January 1, 2021
	9,548,491.27
	3,782,530.60

	Increase during the period
	-
	-

	Total


	9,548,491.27
	3,782,530.60

	Less Accumulated depreciation
	(1,034,059.03)
	(530,510.02)

	Net book value as at  March 31, 2021
	8,514,432.24
	3,252,020.58


12. LEASE LIABILITIES
Net book value of lease liabilities are presented as follows :
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	Lease liabilities as at  January 1, 2021
	10,828,401.05
	4,018,201.20

	Add Deferred interest expenses
	2,835,022.02
	769,254.13

	Total
	13,663,423.07
	4,787,455.33

	Less Payments for the period excluding interest
	(569,344.63)
	(330,818.53)

	Less Payments interest expenses during the period
	(300,292.37)
	(118,818.47)

	
Lease liabilities as at  March 31, 2021
	12,793,786.07
	4,337,818.33

	
Less Deferred interest expenses
	(2,534,729.65)
	(650,435.66)

	
Total
	10,259,056.42
	3,687,382.67

	
Less Current portion of lease liabilities
	(2,394,588.65)
	(1,391,767.73)

	Lease liabilities - net
	7,864,467.77
	2,295,614.94


13. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	March 31, 2021
	December 31, 2020
	March 31, 2021
	December 31, 2020

	Defined benefit obligation
	
	
	
	

	Beginning balances
	17,555,922.00
	21,975,658.00
	15,738,832.00
	20,267,096.00

	Actuarial loss from employee benefit plan
	-
	1,646,586.00
	-
	1,612,774.00

	Add  Current service cost
	328,537.75
	1,682,433.00
	272,029.75
	1,416,013.00

	         Interest cost
	50,070.00
	350,250.00
	42,151.25
	314,363.00

	Less  Benefit paid during the periods
	-
	(8,099,005.00)
	-
	(7,871,414.00)

	Ending balances
	17,934,529.75
	17,555,922.00
	16,053,013.00
	15,738,832.00

	Less Current provisions for employee benefits
	(1,891,600.00)
	(1,891,600.00)
	(1,690,000.00)
	(1,690,000.00)

	Non-current provisions for employee 
benefits due over one year
	16,042,929.75
	15,664,322.00
	14,363,013.00
	14,048,832.00


14. DIVIDEND PAYMENT AND DIRECTORS’ REMUNERATION 
On April 27, 2021, the Company’s Ordinary General Shareholders’ Meeting for the year 2021, was held and had resolution not paying dividends for the results of the operation ended December 31, 2020, and approved a resolution to pay directors’ remuneration at the maximum of Baht 2 million per year.
On June 30, 2020, the Company’s Ordinary General Shareholders’ Meeting for the year 2020, was held and had resolution not paying dividends for the results of the operation ended December 31, 2019, and approved a resolution to pay directors’ remuneration at the maximum of Baht 2 million per year.

15. INCOME TAX 
Corporate income taxes of the Company and subsidiaries for the three-month periods ended March 31, 2021 and 2020 were calculated from accounting  profit or loss and adjusted with other revenues and some expenses which are exempted from income tax, such as dividend income, or being disallowable expenses in income taxes computation purposes such as doubtful debts.

The corporate income tax of the Company and subsidiaries is calculated at the rate of 20 percent.

Income tax (expenses) revenue recognized in statements of income consist:
BAHT
	PARTICULARS
 FOR THE THREE-MONTH PERIODS ENDED 
MARCH 31, 
	CONSOLIDATED
	THE SEPARATE

  FINANCIAL STATEMENTS

	
	2021
	2020
	2021
	2020

	The corporate income tax for the periods
	(1,143,731.93)
	(1,169,068.62)
	-
	-

	Amortization and reversal of temporary differences assets/liabilities on temporary differences
	350,968.04
	204,679.09
	(1,028,607.13)
	186,480.85

	Income tax (expenses) revenue
	(792,763.89)
	(964,389.53)
	(1,028,607.13)
	186,480.85


As at March 31, 2021 and December 31, 2020, the deferred tax assets/liabilities arose from the following temporary differences:

BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL

STATEMENTS

	
	March 31, 2021
	December 31, 2020
	March 31, 2021
	December 31, 2020

	Accumulated temporary differences in the

statements of income

	
	
	
	

	Allowance for expected credit loss
	4,078,053.06
	3,290,981.76
	4,084,012.33
	3,219,422.91

	Allowance for obsolete products
	385,563.71
	262,032.79
	385,563.71
	262,032.79

	Allowance for diminution in value 


of land and buildings
	7,722,556.32
	7,722,556.32
	7,722,556.32
	7,722,556.32

	Allowance for impairment investments in subsidiaries
	-
	-
	4,080,000.00
	10,725,028.53

	Allowance for impairment investments in joint ventures
	-
	-
	8,500,000.00
	8,500,000.00

	Financial lease liabilities
	3,477,467.92
	3,011,837.78
	2,167,290.09
	1,967,598.60

	Provision for employee benefits
	17,934,529.75
	15,909,336.00
	16,053,013.00
	14,126,058.00

	Total
	33,598,170.76
	30,196,744.65
	42,992,435.45
	46,522,697.15

	Temporary differences in the statements of 


comprehensive income
	
	
	
	

	· recognized in other components of the 
shareholders’ equity
	
	
	
	

	· Unrealized (gain) loss on measurement of other non-current financial assets
	2,066,808.61
	(2,698,515.20)
	1,043,555.42
	(1,496,739.87)

	· recognized in retained earnings
	
	
	
	

	· Provision for employee benefits
	-
	1,646,586.00
	-
	1,612,774.00

	Total
	35,664,979.37
	29,144,815.45
	44,035,990.87
	46,638,731.28

	Deferred tax assets
	7,132,995.88
	5,828,963.07
	8,807,198.17
	9,327,746.24


16. FINANCIAL INFORMATION BY SEGMENT 
The Company and its subsidiaries’ financial information by segments in the consolidation for the three - month periods ended March 31, 2021 and 2020 are as follows :
MILLION BAHT
	
	Advertising
	Services, event and  television programme production
	Artist management
	Others
	Total
	Adjustments and eliminated
	Consolidated

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenues from operation
	50.84
	47.88
	63.94
	53.11
	1.22
	1.38
	0.06
	0.16
	116.06
	102.53
	(28.89)
	(17.72)
	87.17
	84.81

	Costs from operation
	(44.55)
	(40.27)
	(44.50)
	(39.82)
	(0.97)
	(1.00)
	(0.02)
	(0.08)
	(90.04)
	(81.17)
	28.85
	17.72
	(61.19)
	(63.45)

	Segment result
	6.29
	7.61
	19.44
	13.29
	0.25
	0.38
	0.04
	0.08
	26.02
	21.36
	(0.04)
	-
	25.98
	21.36

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	0.90
	2.14

	Distribution costs and administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(19.78)
	(21.01)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(0.30)
	(0.26)

	Expected credit loss
	
	
	
	
	
	
	
	
	
	
	
	
	(0.79)
	(0.23)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(0.79)
	(0.96)

	Net  profit for the periods from continued operations
	
	
	
	
	
	
	
	
	
	
	
	5.22
	1.04

	Net loss for the periods from discontinued operations
	
	
	
	
	
	
	
	
	
	
	
	-
	(0.06)

	Net  profit for the periods
	 
	
	
	
	
	
	
	
	
	
	
	
	5.22
	0.98

	
	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loss attributable to non-controlling interests
	 
	
	
	
	
	
	
	
	
	
	
	
	(0.06)
	(0.48)

	Profit attributable to equity holders of parent
	 
	
	
	
	
	
	
	
	
	
	
	
	5.28
	1.46

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


17. TRANSACTION WITH RELATED PERSONS AND PARTIES

The Company has certain business transactions with its related persons and parties which are related through, directorship or shareholding or having shareholders or some co-directors. The effects of these transactions were reflected in the accompanying financial statements in normal business and general trading conditions. 
	RELATED PERSONS AND PARTIES
	RELATIONSHIP

	Subsidiaries
	See Note 8

	Joint ventures
	See Note 9

	Related companies
	

	Neon Works Co., Ltd.
	Shareholders / Co-directors

	Bigbrain Creation Co., Ltd.
	Shareholders in an subsidiaries / Co-directors

	Related persons
	Director of subsidiaries / Directors


The significant transactions with related persons and parties are as follows:                                                          

      BAHT
	Transactions in statements
of financial position 
	CONSOLIDATED
	THE SEPARATE 

FINANCIAL STATEMENTS

	
	March 31,
2021
	December 31, 2020
	March 31,
2021
	December 31, 2020

	Trade accounts and other current receivables
	
	
	
	

	    - Subsidiaries
	-
	-
	15,370,762.41
	4,768,460.35

	    - Related companies
	785,778.58
	785,778.58
	785,778.58
	785,778.58

	Total
	785,778.58
	785,778.58
	16,156,540.99
	5,554,238.93

	Prepayments production cost
	
	
	
	

	     - Related companies
	100,000.00
	-
	100,000.00
	-

	Trade accounts and other current payables
	
	
	
	

	    - Subsidiaries
	-
	-
	2,725,242.89
	1,860,253.70

	    - Related companies
	107,000.00
	-
	107,000.00
	-

	Total
	107,000.00
	-
	2,832,242.89
	1,860,253.70

	Unearned revenues
	
	
	
	

	   - Subsidiaries
	-
	-
	3,800,000.00
	3,800,000.00


      BAHT
	Transactions in statements of income for the
three-month periods ended March 31,
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2021
	2020
	2021
	2020


	Revenue from advertising
	
	
	
	

	  - Subsidiaries
	-
	-
	14,950,479.54
	10,512,057.19

	Revenue from services

	
	
	
	

	  - Subsidiaries
	-
	-
	13,843,723.80
	7,210,200.00

	    - Related companies
	63,600.00
	60,000.00
	63,600.00
	60,000.00

	Total
	63,600.00
	60,000.00
	13,907,323.80
	7,270,200.00

	Revenue from artist management
	
	
	
	

	  - Subsidiaries
	-
	-
	105,000.00
	-

	Other incomes

	
	
	
	

	  - Subsidiaries
	-
	-
	-
	24,374.73

	Cost of advertising
	
	
	
	

	  - Subsidiaries
	-
	-
	16,488,712.76
	10,512,057.19

	Cost of services
	
	
	
	

	  - Subsidiaries
	-
	-
	12,363,854.58
	7,210,200.00

	    - Related companies
	337.96
	-
	337.96
	-

	Total
	337.96
	-
	12,364,192.54
	7,210,200.00

	Management remuneration
	
	
	
	

	  - Short-term employee benefits 

	
	
	
	

	    (Salary, bonus and other allowances)
	7,612,111.00
	6,005,304.00
	5,243,000.00
	3,942,525.00

	  - Post-employee benefits
	233,841.00
	193,595.98
	-
	142,683.09

	Total
	7,845,952.00
	6,198,899.98
	5,243,000.00
	4,085,208.09


18. COMMITMENT AND CONTINGENT LIABILITIES 
18.1 As at March 31, 2021 and December 31, 2020, Group companies have contingent liabilities in relation to letters of guarantee issued by commercial banks as follows: 
BAHT

	PARTICULARS
	CONSOLIDATED AND THE SEPARATE FINANCIAL STATEMENTS

	
	March 31, 2021
	December 31, 2020

	Guarantee for credit card
	-
	5,000,000.00

	Guarantee for utility
	625,000.00
	625,000.00

	Guarantee for goods payment
	206,000.00
	206,000.00

	Total
	831,000.00
	5,831,000.00


The Company pledged its 12 months time deposit as collateral for the letter of guarantee. 
18.2 As at March 31, 2021, Group companies have outstanding overdraft facilities total amount of Baht 17,000,000.00 and outstanding promissory note amount of Baht 20,000,000.00 which are guaranteed by land and buildings.
18.3 As at March 31, 2021, the Company had capital expenditure commitments to pay a total of Baht 1,970,000.00 for production equipment.

19. RECLASSIFICATION 
The Company certain accounting transactions in the statements of financial position as at December 31, 2020 and the statements of income for the three-month period ended March 31, 2020 have been reclassified to conform to the statements of financial position as at March 31, 2021 and the statements of income for the three-month period ended March 31, 2021. The reclassifications had no effect to previously reported profit or shareholders’ equity.
20. COVID-19 PANDEMIC
The COVID-19 pandemic resulting in an economic slowdown and adversely impacting most businesses and industries. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets and provisions for liabilities as the situation has evolved.
21. FINANCIAL STATEMENTS APPROVAL
These interim financial statements were authorized for issuing by the Company’s authorized directors on May 11, 2021.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           
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