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Consolidated Financial Performance : Q1/2024 

 

In Q1/2024, TV Thunder Public Company Limited ("the Company") reported total revenue of 57.4 
million baht, an increase of 22.1 million baht or 63% compared to the same period last year. The 
primary reasons for this increase are a long-term service contract for studio space usage during 
Q1/2024 and a large scale project of public relations event. 

 

The Company’s total cost in Q1/2024 was 39.3 million baht, an increase of 10.4 million baht or 36% 
compared to the same period last year. This increase is mainly due to incremental costs associated 
with public relations event, while the cost of studio services largely remains fixed. 

 

In Q1/2024, the Company’s total expenses were 15.0 million baht, a decrease of 1.2 million baht or 
8% compared to the same period last year. This reduction is primarily due to decreased personnel 
expenses resulting from the organizational restructuring completed in Q1/2023. 

 

The Company achieved a net profit of 6.1 million baht in Q1/2024, an increase of 13.4 million baht 
compared to the same period last year. Additionally, the Company had other comprehensive income 
of 7.7 million baht, a net decrease of 1.1 million baht compared to the same period last year, due to 
changes in the fair value of investment in equity instruments during the period and the sale of these 
investments in October 2023 and February 2024. 
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As of March 31, 2024, the Company had total assets of 677.8 million baht, an increase of 19.1 million 
baht compared to the previous year. During the period, the Company sold all its investments in equity 
instruments of foreign company, resulting in a 25.3 million baht reduction in other non-current 
financial assets, the gain from sale of these investments, recognized in retained earnings, which 
increased by 14.0 million baht, and other components of shareholders' equity decreased by a net 6.3 
million baht. Furthermore, the Company invested excess cash from operations and proceeds from sale 
of investments in equity instruments, leading to a net increase in other current financial assets of 46.7 
million baht. Trade and other current payables increased by 4.6 million baht, corresponding with the 
services performed and delivered during Q1/2024. 

 

 

 

 
Financial Ratios. 

 
 


