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�7�K�H �F�R�P�S�D�Q�\ �D�O�Z�D�\�V �U�H�D�O�L�]�H�V �W�K�D�W �D�O�O �H�P�S�O�R�\�H�H�V �D�U�H �Y�D�O�X�D�E�O�H �D�V�V�H�W�V �W�R �W�K�H �F�R�P�S�D�Q�\�� �,�W �L�V �W�K�H �V�X�F�F�H�V�V �I�D�F�W�R�U �R�I �D�F�K�L�H�Y�L�Q�J �W�K�H
�R�U�J�D�Q�L�]�D�W�L�R�Q�
�V �J�R�D�O�V�� �7�K�H �&�R�P�S�D�Q�\ �U�H�V�S�H�F�W�V �D�Q�G �D�F�W �L�Q �D�F�F�R�U�G�D�Q�F�H �Z�L�W�K �W�K�H �O�D�Z�� �W�K�H �&�R�G�H �R�I �(�W�K�L�F�V �I�R�U �I�D�L�U�Q�H�V�V�� �V�W�D�E�L�O�L�W�\�� �D�Q�G �S�H�D�F�H �R�I
�H�P�S�O�R�\�H�H�V�� �7�K�H �&�R�P�S�D�Q�\ �L�V �F�R�P�P�L�W�W�H�G �W�R �I�D�L�U �W�U�H�D�W�P�H�Q�W �L�Q �W�H�U�P�V �R�I �R�S�S�R�U�W�X�Q�L�W�\�� �F�R�P�S�H�Q�V�D�W�L�R�Q�� �D�S�S�R�L�Q�W�P�H�Q�W �D�Q�G �U�H�O�R�F�D�W�L�R�Q�� �D�Q�G �S�U�R�S�H�U
�Z�H�O�I�D�U�H�� �D�V �Z�H�O�O �D�V �W�K�H �F�R�Q�W�L�Q�X�R�X�V �G�H�Y�H�O�R�S�P�H�Q�W �R�I �S�H�U�V�R�Q�Q�H�O���7�K�L�V �G�H�Y�H�O�R�S�P�H�Q�W �K�D�V �W�K�H �S�X�U�S�R�V�H �W�R �L�Q�F�U�H�D�V�H �W�K�H �S�R�W�H�Q�W�L�D�O �R�I �H�P�S�O�R�\�H�H�V �L�Q
�R�U�G�H�U �W�R �Z�R�U�N �W�R�Z�D�U�G�V �W�K�H �J�R�D�O �D�Q�G �W�R �V�X�S�S�R�U�W �W�K�H �I�X�W�X�U�H �J�U�R�Z�W�K �R�I �W�K�H �&�R�P�S�D�Q�\ �D�V �Z�H�O�O �D�V �W�R �E�H �D�E�O�H �W�R �F�R�P�S�H�W�H �D�W �L�Q�W�H�U�Q�D�W�L�R�Q�D�O �O�H�Y�H�O���7�K�H
�&�R�P�S�D�Q�\ �K�D�V �R�U�J�D�Q�L�]�H�G �P�D�Q�\ �W�U�D�L�Q�L�Q�J�V �D�Q�G �V�L�W�H �Y�L�V�L�W�V �Z�L�W�K�L�Q �D�Q�G �R�X�W�V�L�G�H �W�K�H �&�R�P�S�D�Q�\ �L�Q�F�O�X�G�L�Q�J �L�Q �I�R�U�H�L�J�Q �F�R�X�Q�W�U�L�H�V �V�R �W�K�D�W �H�P�S�O�R�\�H�H�V
�F�D�Q �L�Q�F�U�H�D�V�H �W�K�H�L�U �F�D�S�D�E�L�O�L�W�\ �D�Q�G �V�N�L�O�O�V �L�Q �W�K�H�L�U �Z�R�U�N�V��

�,�Q�W�H�U�Q�D�O �7�U�D�L�Q�L�Q�J�7�K�H �&�R�P�S�D�Q�\ �S�U�R�Y�L�G�H�V �W�U�D�L�Q�L�Q�J �V�W�D�U�W�L�Q�J �I�U�R�P �W�U�D�L�Q�L�Q�J �W�R �Q�H�Z �H�P�S�O�R�\�H�H�V �V�R �W�K�D�W �W�K�H�\ �F�D�Q �X�Q�G�H�U�V�W�D�Q�G �W�K�H �E�X�V�L�Q�H�V�V �R�I �W�K�H
�F�R�P�S�D�Q�\ �L�Q�F�O�X�G�L�Q�J �F�R�U�S�R�U�D�W�H �F�X�O�W�X�U�H �D�Q�G �W�K�H �V�\�V�W�H�P �G�H�V�L�J�Q�H�G �W�R �K�H�O�S �Q�H�Z �H�P�S�O�R�\�H�H�V �O�H�D�U�Q �D�Q�G �D�G�D�S�W �W�R �W�K�H �R�U�J�D�Q�L�]�D�W�L�R�Q �D�V �Z�H�O�O �D�V �W�R
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INDEPENDENT AUDITOR’S REPORT 
 
To the Shareholders of TV THUNDER PUBLIC COMPANY LIMITED 
 
Opinion 
 
I have audited the accompanying consolidated and separate financial statements of TV THUNDER PUBLIC 
COMPANY LIMITED AND SUBSIDIARIES (“ the Group” ) and of TV THUNDER PUBLIC COMPANY 
LIMITED (“ the Company” ), which comprise the consolidated and separate statements of financial position as at 
December 31, 2020, and the consolidated and separate statements of comprehensive income, consolidated and separate 
statements of changes in equity and consolidated and separate statements of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies. 
 
In my opinion, the accompanying consolidated and separate financial statements present fairly, in all material respects, 
the financial position of TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES and of  
TV THUNDER PUBLIC COMPANY LIMITED as at December 31, 2020, and their financial performance and 
cash flows for the year then ended in accordance with Thai Financial Reporting Standards. 
 
Basis for Opinion 
 
I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated and 
Separate Financial Statements section of my report. I am independent of the Group in accordance with the 
Federation of Accounting Profession’s Code of Ethics for Professional Accountants together with the ethical 
requirements that are relevant to my audit of the consolidated and separate financial statements, and I have 
fulfilled my other ethical responsibilities in accordance with these requirements. I believe that the audit 
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 
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Key Audit Matters 
 

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit 
of the consolidated and separate financial statements of the current period. These matters were addressed in 
the context of my audit of the consolidated and separate financial statements as a whole, and in forming my 
opinion thereon, and I do not provide a separate opinion on these matters. 
 
Revenues recognition 

In 2020, the Group recognized revenue from advertising and services in the amount of Baht 134.36 million and Baht 
155.46 million, representing 45.70% and 52.88% respectively of total revenue. The core revenues of the Group, the 
size of revenue from advertising and services is material to the Group’s financial statements. The most of revenue is 
derived from a number of customers and comprised a high volume of transactions. Nevertheless, the scope of 
services, the determination of prices, terms and conditions of each contract are varied that may affect to the accuracy 
of revenues volume and the period of revenues recognition. I, therefore, have addressed this matter as key audit 
matters. 
 
Revenues from advertising recognition 

I have obtained an assurance in respect of revenues from advertising recognition, by included; 

�x Obtained an understanding and assessed the internal control system design in respect of revenues 
recognition. 

�x Assessed and tested the information relating to revenues cycle. 

�x Tested and complied with the internal control relating to revenues recognition. 

�x Reviewed the conditions of service agreement and tested revenues from advertising recognition that 
are based on the agreed conditions and was recognized in the fiscal accounting period. 

�x Performed a test on sample recorded revenues from advertising transactions compared with revenue 
from advertising to the Commercial Log Monitoring Reports from third parties to verify that 
advertisements were broadcasted and could reconciled to the report. 

�x Tested by sampling the accounting documents with revenues, and accrued income recognition 
supporting.  
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Revenues from services rendering 
I have obtained an assurance in respect of revenues from advertising recognition, by included; 

�x Obtained an understanding and assessed the internal control system design in respect of revenues 
recognition. 

�x Assessed and tested the information relating to revenues cycle. 
�x Tested and complied with the internal control relating to revenues recognition. 
�x Reviewed the conditions of services agreement and tested the revenues from services recognition. 
�x Performed a sampling the documented of revenues from services recognition and works assignment 

form. 
�x Tested by sampling the accounting documents with revenues, and accrued income recognition 

supporting. 
�x Checked the cutting off revenues from service rendering at the end of the period. 

 

Valuation of other long-term investments 

As stated in notes 15.2 to financial statements, the Group’s has investment in foreign company amount of 
Baht 26.66 million. The Group’s has significant risks relating to investments valuation especially considering 
provision for impairment of investments. The Management has considered the expected return from 
investments including the past performance, the Management has made significant judgment for taking 
consideration the adequacy of provision for impairment of investment for presenting appropriate value. 
 

I have obtained an assurance relating to value of long-term investment, by included; 
�x Obtained an understanding and assessed the procedures for indication of impairment of investment. 
�x Considered the profitability from investment of the Company such as performance, historical 

financial information in the past including other information to assess the adequacy of provision for 
impairment of investment.   

�x Considered the appropriate of assumption use in calculation. 
�x Tested mathematical accuracy.  
�x Assessed the adequacy of disclosures of information in accordance with the related financial 

reporting standards. 
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Other Information 
 

Management is responsible for the other information. The other information comprises information in the 
annual report of the Group, but does not include the consolidated and separate financial statements and my 
auditor’s report thereon. The annual report is expected to be made available to me after the date of this 
auditor’s report. 
 

My opinion on the consolidated and separate financial statements does not cover the other information and  
I do not and will not express any form of assurance conclusion thereon. 
 

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read 
the other information identified above and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or my knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 
 

When I read the annual report of the Group, if I conclude that there is a material misstatement therein, I am 
required to communicate the matter to those charged with governance for correction of the misstatement. 
 

 
Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate 
Financial Statements 
 

Management is responsible for the preparation and fair presentation of the consolidated and separate financial 
statements in accordance with Thai Financial Reporting Standards, and for such internal control as 
management determines is necessary to enable the preparation of consolidated and separate financial 
statements that are free from material misstatement, whether due to fraud or error. 
 

In preparing the consolidated and separate financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 
 

Those charged with governance are responsible for overseeing the Group’s financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements 
 

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Thai Standards on Auditing will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these consolidated and separate financial statements. 
 

As part of an audit in accordance with Thai Standards on Auditing, I exercise professional judgment and 
maintain professional skepticism throughout the audit. I also: 
 

�x Identify and assess the risks of material misstatement of the consolidated and separate financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

�x Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal control. 

�x Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

�x Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group’s ability to continue as a going 
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my 
auditor’s report to the related disclosures in the consolidated and separate financial statements or, 
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

�x Evaluate the overall presentation, structure and content of the consolidated and separate financial 
statements, including the disclosures, and whether the consolidated and separate financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 
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�x Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial 
statements. I am responsible for the direction, supervision and performance of the group audit. I 
remain solely responsible for my audit opinion. 

 
I communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
I identify during my audit. 
 
I also provide those charged with governance with a statement that I have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on my independence, and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, I determine those matters that were of 
most significance in the audit of the consolidated and separate financial statements of the current period and 
are therefore the key audit matters. I describe these matters in my auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, I determine that a 
matter should not be communicated in my report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
 
 
 

D I A INTERNATIONAL AUDIT CO., LTD. 
 
 
 

(Mrs. Suvimol Chrityakierne) 
C.P.A. (Thailand)   
Registration No. 2982 
 

February 22, 2021 



Notes December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Current assets

Cash and cash equivalents 6 52,173,217.60 47,462,447.05 20,576,552.75 17,835,747.86

Current investments 0.00 500,132.16 0.00 500,132.16

Trade and other current receivables 7 58,361,699.38 102,213,750.93 41,310,728.46 78,950,852.13

Short-term loans to related party 30.2 0.00 0.00 0.00 5,440,000.00

Inventories 9 39,002,450.66 60,294,035.06 38,657,986.00 60,325,093.87

Other current financial assets 515,927.50 0.00 515,927.50 0.00

Other current assets 10 38,364,983.27 43,437,148.83 35,531,134.87 40,135,213.62

Non-current assets held for sale 11 11,576.72 3,504,572.50 0.00 0.00

         Total current assets 188,429,855.13 257,412,086.53 136,592,329.58 203,187,039.64

Non-current assets

Bank deposits with obligation 12 5,831,000.00 831,000.00 5,831,000.00 831,000.00

Other long-term investments 15 0.00 31,656,167.80 0.00 31,656,167.80

Other non-current financial assets 15 106,639,702.12 0.00 70,436,330.50 0.00

Available-for-sale investments 15 0.00 55,210,956.19 0.00 55,210,956.19

Investments in subsidiaries 13 0.00 0.00 32,032,547.13 29,743,795.82

Interests in joint venture 14 0.00 0.00 0.00 0.00

Property, plant and equipment 16 387,229,446.54 401,250,870.53 386,649,973.91 400,197,306.44

Right-of-use assets 17 9,548,491.27 0.00 3,782,530.60 0.00

Other intangible assets 18 2,480,923.09 2,198,496.31 2,458,596.93 2,154,953.01

Deferred tax assets 19 5,828,963.07 7,349,306.74 9,327,746.24 10,842,726.65

Other non-current assets 540,779.00 540,779.00 540,779.00 540,779.00

         Total non-current assets 518,099,305.09 499,037,576.57 511,059,504.31 531,177,684.91

Total assets 706,529,160.22 756,449,663.10 647,651,833.89 734,364,724.55

Notes to financial statements are parts of these financial statements

Consolidated financial statements  (Baht) Separate financial statements (Baht)

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2020

Assets



Notes December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Current liabilities

Trade and other current payables 20 43,908,897.69 71,537,777.45 33,892,478.92 68,338,452.76

Current portion of finance lease liabilities 22 2,341,470.61 1,035,105.97 1,362,157.37 1,035,105.97

Income tax payable 558,122.16 0.00 0.00 0.00

Current provisions for employee benefits 23 1,891,600.00 7,082,888.00 1,690,000.00 7,082,888.00

Unearned income 8.1 21,821,477.81 44,301,355.81 10,661,662.48 44,301,355.81

Other current liabilities 21 2,750,550.47 3,090,396.04 2,190,545.07 2,344,675.48

Liabilities directly associated with the

     non-current assets held for sale 11 0.00 168,000.00 0.00 0.00

         Total current liabilities 73,272,118.74 127,215,523.27 49,796,843.84 123,102,478.02

Non-current liabilities

Finance lease liabilities 22 8,486,930.44 1,822,331.86 2,656,043.83 1,822,331.86

Non-current provisions for employee

benefits 23 15,664,322.00 14,892,770.00 14,048,832.00 13,184,208.00

         Total non-current liabilities 24,151,252.44 16,715,101.86 16,704,875.83 15,006,539.86

         Total liabilities 97,423,371.18 143,930,625.13 66,501,719.67 138,109,017.88

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION (CONTINUED)

AS AT DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)

Liabilities and shareholders' equity



Notes December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Shareholders' equity

Share capital

Authorised share capital

1,000,000,000 ordinary shares

at par value of Baht 0.25 each 250,000,000.00 250,000,000.00 250,000,000.00 250,000,000.00

Issued and paid-up share capital

800,030,075 ordinary shares

paid-up of Baht 0.25 each 200,007,518.75 200,007,518.75 200,007,518.75 200,007,518.75

Share premium on ordinary shares 331,678,883.75 331,678,883.75 331,678,883.75 331,678,883.75

Capital surplus from share swap 25,045,423.37 25,045,423.37 27,974,757.37 27,974,757.37
       Deficit from the change in the ownership 

     interests in subsidiaries (1,133,826.76) 0.00 0.00 0.00

Retained earnings

Appropriated - legal reserve 24 11,327,740.87 11,327,740.87 11,327,740.87 11,327,740.87

Unappropriated 41,174,241.01 44,453,951.66 10,022,571.18 24,870,536.55

Other components of equity 427,420.18 (161,730.22) 138,642.30 396,269.38

Total equity attributable to 

owners of the parent 608,527,401.17 612,351,788.18 581,150,114.22 596,255,706.67

Non-controlling interests 578,387.87 167,249.79 0.00 0.00

         Total shareholders' equity 609,105,789.04 612,519,037.97 581,150,114.22 596,255,706.67

Total liabilities and shareholders' equity 706,529,160.22 756,449,663.10 647,651,833.89 734,364,724.55

Notes to financial statements are parts of these financial statements

Liabilities and shareholders' equity (continued)

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION (CONTINUED)

AS AT DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)



Notes 2020 2019 2020 2019

Revenue from advertising 134,357,500.69 168,386,700.54 81,290,096.16 100,138,350.35

Revenue from services 155,456,036.81 220,640,583.32 170,404,426.81 248,568,891.83

Revenue from artist management 3,846,130.84 5,687,600.75 3,846,130.84 5,687,600.75

Sale revenue 341,963.35 67,854.80 14,188.20 13,598.13

Total revenues 294,001,631.69 394,782,739.41 255,554,842.01 354,408,441.06

Cost of advertising (95,090,016.07) (129,161,369.48) (75,518,957.40) (98,861,051.05)

Cost of services (115,020,106.21) (150,763,321.62) (132,358,066.18) (174,765,276.08)

Cost of artist management (2,939,997.41) (4,398,220.29) (2,939,997.41) (4,398,220.29)

Cost of sale (112,107.27) (90,167.32) (8,748.23) (31,042.12)

Total costs (213,162,226.96) (284,413,078.71) (210,825,769.22) (278,055,589.54)

Gross profit 80,839,404.73 110,369,660.70 44,729,072.79 76,352,851.52

Other income

Gain on sale of investment in associate 0.00 25,406,626.38 0.00 26,326,167.80

Other 1,371,448.93 1,723,281.08 883,106.08 1,653,463.52

Distribution costs (3,965,441.32) (4,844,866.25) (1,077,248.00) (1,585,572.97)

Administrative expenses (75,540,424.38) (105,623,964.34) (56,935,991.18) (77,645,533.38)

Imparment loss on investment 0.00 0.00 (49,366.98) (12,655,000.00)

Impairment loss of goodwill 0.00 (6,802,316.01) 0.00 0.00

Profit (loss) from operating activities 2,704,987.96 20,228,421.56 (12,450,427.29) 12,446,376.49

Finance costs (1,250,072.21) (231,718.39) (549,174.39) (231,718.39)

Allowance for expected credit loss (increase) decrease (763,961.99) 0.00 (692,403.14) 0.00

Share of profit (loss) of associate and joint venture (107,991.55) (427,271.76) 0.00 0.00

Profit (loss) before income tax expense 582,962.21 19,569,431.41 (13,692,004.82) 12,214,658.10

Income tax (expense) 26 (5,003,267.27) (7,842,990.48) (1,579,387.17) (3,363,846.10)

Net profit (loss) for the year from continued operations (4,420,305.06) 11,726,440.93 (15,271,391.99) 8,850,812.00

Discontinued operations

Share of loss from discontinued operations - associate 0.00 (5,290,944.59) 0.00 0.00

Loss from discontinued operations 11 (56,309.10) (2,431,264.96) 0.00 0.00

Net profit (loss) for the year from discontinued operations (56,309.10) (7,722,209.55) 0.00 0.00

Profit (loss) for the year (4,476,614.16) 4,004,231.38 (15,271,391.99) 8,850,812.00

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)



Notes 2020 2019 2020 2019

Other comprehensive income

Items that will not be reclassified subsequently 

          to profit or loss

Gains (losses) from investments in equity securities that are 

     measure fair value through other comprehensive income. 2,492,515.49 71,073.99 1,290,740.16 71,073.99

Remeasurement of post-employment benefit obligations (1,646,586.00) (2,138,522.00) (1,612,774.00) (1,776,003.00)

Income tax relating to components of other comprehensive 

income that will not be reclassified subsequently 

to profit or loss (169,185.91) 413,489.60 64,406.76 340,985.80

Total items that will not be reclassified subsequently 

     to profit or loss 676,743.58 (1,653,958.41) (257,627.08) (1,363,943.21)

Other comprehensive income (expense) for the  year 676,743.58 (1,653,958.41) (257,627.08) (1,363,943.21)
Total comprehensive income (expense) for the  year (3,799,870.58) 2,350,272.97 (15,529,019.07) 7,486,868.79

Profit (loss) for the year attributable to:

          Owners of the parent (3,703,137.27) 7,701,337.71 (15,271,391.99) 8,850,812.00

          Non-controlling interests (773,476.89) (3,697,106.33) 0.00 0.00
(4,476,614.16) 4,004,231.38 (15,271,391.99) 8,850,812.00

Total comprehensive income (expense)  attributable to:

          Owners of the parent (3,113,986.87) 6,082,417.44 (15,529,019.07) 7,486,868.79

          Non-controlling interests (685,883.71) (3,732,144.47) 0.00 0.00
(3,799,870.58) 2,350,272.97 (15,529,019.07) 7,486,868.79

Basic earnings (loss) per share 27
          Basic earnings (loss) from continued operations (0.0046) 0.0193 (0.0191) 0.0111
          Basic earnings (loss) from discontinued operations 0.0000 (0.0097)-                         -                         

          Total basic earnings (loss) per share         (0.0046) 0.0096 (0.0191) 0.0111

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME (CONTINUED)

FOR THE YEAR ENDED DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)



(Unit : Baht)

Notes

Issued and Share premium Capital  surplus  Deficit from the Retained earnings Other components of equity Total owners Non-controlling Total

paid-up on ordinary from share swap change in Appropriated Unappropriated Gains (losses) from Gain (loss) from Total other of the parent interests  shareholders' equity 

share capital shares the ownership - legal reserve investments in equity remeasurement of  components

securities that are measure post-employment of equity

fair value through other benefit obligations

comprehensive income.

Balance as at  January 1, 2019 200,007,518.75 331,678,883.75 25,045,423.37 0.00 10,747,677.99 101,335,082.83 107,940.59 1,349,249.46 1,457,190.05 670,271,776.74 3,899,394.26 674,171,171.00

Investment in subsidiaries

Changes in shareholders' equity for the year :

            Legal reserve 24 580,062.88 (580,062.88)

            Dividend 28 (64,002,406.00) (64,002,406.00) (64,002,406.00)

            Profit (loss) for the  year 7,701,337.71 7,701,337.71 (3,697,106.33) 4,004,231.38

            Other comprehensive income (expense) 

for the year 56,859.19 (1,675,779.46) (1,618,920.27) (1,618,920.27) (35,038.14) (1,653,958.41)

Balance as at December  31, 2019 200,007,518.75 331,678,883.75 25,045,423.37 0.00 11,327,740.87 44,453,951.66 164,799.78 (326,530.00) (161,730.22) 612,351,788.18 167,249.79 612,519,037.97

Balance as at  January 1, 2019 200,007,518.75 331,678,883.75 25,045,423.37 0.00 11,327,740.87 44,453,951.66 164,799.78 (326,530.00) (161,730.22) 612,351,788.18     167,249.79 612,519,037.97

Changes in shareholders' equity for the year :

            Dissolve a subsidiary (36,804.97) (36,804.97)

            Issuance of additional ordinary shares 

          of a subsidiary (1,133,826.76) (1,133,826.76)       1,133,826.76 0.00

            Profit (loss) for the  year (3,703,137.27) (3,703,137.27)       (773,476.89) (4,476,614.16)

            Other comprehensive income (expense) 

           for the year 423,426.62 1,994,012.38 (1,404,861.98) 589,150.40 1,012,577.02         87,593.18 1,100,170.20

Balance as at  December 31, 2020 200,007,518.75 331,678,883.75 25,045,423.37 (1,133,826.76) 11,327,740.87 41,174,241.01 2,158,812.16 (1,731,391.98) 427,420.18 608,527,401.17 578,387.87 609,105,789.04

Notes to financial statements are parts of these financial statements

Consolidated financial statements

Owners of the parent

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR  ENDED DECEMBER 31, 2020



(Unit : Baht)

Notes

Issued and Share premium Capital  surplus Retained earnings Other components of equity Total

paid-up on ordinary from share swap Appropriated Unappropriated Gains (losses) from Gain (loss) from Total other  shareholders' equity 

share capital shares - legal reserve investments in equity remeasurement of  components

securities that are measure post-employment of equity

fair value through other benefit obligations

comprehensive income.

Balance as at  January 1, 2019 200,007,518.75 331,678,883.75 27,974,757.37 10,747,677.99 80,602,193.43 107,940.59 1,652,272.00 1,760,212.59 652,771,243.88

Changes in shareholders' equity for the year : 

            Legal reserve 24 580,062.88 (580,062.88)

            Dividend 28 (64,002,406.00) (64,002,406.00)

            Profit (loss) for the  year 8,850,812.00 8,850,812.00

            Other comprehensive income (expense) 

            for the year 56,859.19 (1,420,802.40) (1,363,943.21) (1,363,943.21)

Balance as at December  31, 2019 200,007,518.75 331,678,883.75 27,974,757.37 11,327,740.87 24,870,536.55 164,799.78 231,469.60 396,269.38 596,255,706.67

Balance as at  January 1, 2020 200,007,518.75 331,678,883.75 27,974,757.37 11,327,740.87 24,870,536.55 164,799.78 231,469.60 396,269.38 596,255,706.67

Changes in shareholders' equity for the year : 

            Profit (loss) for the  year (15,271,391.99) (15,271,391.99)

            Other comprehensive income (expense) 

for the year 423,426.62 1,032,592.12 (1,290,219.20) (257,627.08) 165,799.54

Balance as at  December 31, 2020 200,007,518.75 331,678,883.75 27,974,757.37 11,327,740.87 10,022,571.18 1,197,391.90 (1,058,749.60) 138,642.30 581,150,114.22

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR  ENDED DECEMBER 31, 2020

Separate financial statements

Owners of the parent



2020 2019 2020 2019
Cash flows from operating activities
   Profit (loss) for the year

   Continuing operations (4,420,305.06) 11,726,440.93 (15,271,391.99) 8,850,812.00
   Discontinuing operations (56,309.10) (7,722,209.55) 0.00 0.00

   Profit (loss) for the year (4,476,614.16) 4,004,231.38 (15,271,391.99) 8,850,812.00
      Adjustments for:

   Income tax expense 5,003,267.27 7,842,990.48 1,579,387.17 3,363,846.10
   Depreciation 11,162,126.95 13,339,352.63 10,584,184.95 12,489,917.46
   Amortization 4,499,582.28 341,594.90 2,580,991.52 320,412.81
   Gain on sale of available-for-sale investments 0.00 (793,784.49) 0.00 (793,784.49)
   (Gain) loss on write off equipment (206,059.41) 48,632.97 (206,062.41) 31,205.78
   Gain on sale of investment in associate 0.00 (25,406,626.38) 0.00 (26,326,167.80)
   Employee benefit obligations 2,032,683.00 7,078,673.00 1,730,376.00 6,599,065.00
   Expected credit loss 763,961.99 0.00 692,403.14 0.00
   Diminution in value of inventory 99,842.36 162,190.43 99,842.36 162,190.43
   Impairment loss on investment 0.00 0.00 49,366.98 12,655,000.00
   Impairment loss of goodwill 0.00 6,802,316.01 0.00 0.00
   Unrealized (gain) loss on Exchanges Rates (362,734.52) 1,621,702.32 0.00 0.00
   Interest income (182,556.97) (160,472.99) (184,526.39) (189,071.95)
   Finance costs 1,250,072.21 231,718.39 549,174.39 231,718.39
   Share of  (profit) loss of associate and joint venture 107,991.55 427,271.76 0.00 0.00
   Share of  (profit) loss from discontinued operations - associate 0.00 5,290,944.59 0.00 0.00

19,691,562.55 20,830,735.00 2,203,745.72 17,395,143.73
     (Increase) Decrease in changes of operating assets

Trade and other current receivables 43,032,582.36 25,514,420.96 36,892,213.33 38,376,720.55
Inventories 21,191,742.04 (30,807,898.71) 21,567,265.51 (33,730,425.21)
Other current assets (307,762.55) 2,820,456.62 (569,987.46) 1,839,977.95
Non-current assets held for sale 3,375,783.99 0.00 0.00 0.00

     Increase (Decrease) in changes of operating liabilities
Trade and other current payables (27,736,871.31) 14,557,073.74 (34,445,973.84) 11,665,884.79
Other current liabilities (339,845.57) 39,195,806.37 (154,130.41) 39,637,927.50
Unearned revenues (22,479,878.00) 0.00 (33,639,693.33) 0.00
Employee benefits paid (8,186,598.18) (3,859,222.00) (7,871,414.00) (3,859,222.00)

      Cash generated (paid for) from operations 28,240,715.33 68,251,371.98 (16,017,974.48) 71,326,007.31

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)



2020 2019 2020 2019
Interest paid (1,250,072.21) (231,718.39) (549,174.39) (231,718.39)
Income tax received 12,571,973.39 7,852,904.30 12,234,707.72 0.00
Income tax paid (10,301,170.98) (18,156,115.84) (7,074,183.57) (15,057,255.91)

Net cash provided by (used in) operating activities 29,261,445.53 57,716,442.05 (11,406,624.72) 56,037,033.01
Cash flows from investing activities

Decrease (increase) in current investments (15,795.34) (26,117.35) (15,795.34) (26,117.35)
Short-term loans to related parties 0.00 0.00 (550,000.00) (6,240,000.00)
Cash from short-term loan payment from related parties 0.00 0.00 5,990,000.00 3,190,610.00
Decrease (increase) in bank deposits with obligation (5,000,000.00) 5,000,000.00 (5,000,000.00) 5,000,000.00
Payments for acquire of available-for-sale investment (90,000,000.00) (137,000,000.00) (50,000,000.00) (135,000,000.00)
Proceeds from sale of available-for-sale investments 73,420,104.10 115,884,350.29 68,420,104.10 115,884,350.29
Proceeds from sale of investment in associate 0.00 26,670,000.00 0.00 26,670,000.00
Payments for acquire of Other long-term investments (187,500.00) (5,000,000.00) (187,500.00) (5,000,000.00)
Payments for acquire of investment in subsidiaries 0.00 0.00 (5,570,000.00) 0.00
Proceeds from dissolve of  investment in associate 0.00 0.00 3,231,881.71 0.00
Proceeds from dissolve of investment in joint venture 0.00 2,405,341.95 0.00 0.00
Payments for acquire of property, plant and equipment (667,775.41) (1,333,669.00) (563,921.87) (1,272,451.44)
Proceeds from disposals of equipment 233,644.86 0.00 233,644.86 0.00
Payments for acquire of computer software (744,000.00) (1,759,000.00) (744,000.00) (1,759,000.00)
Interest received 150,420.34 160,472.99 152,389.76 154,172.71

Net cash provided by (used in) investing activities (22,810,901.45) 5,001,378.88 15,396,803.22 1,601,564.21
Cash flow from financing activities

Dividend paid 0.00 (64,002,406.00) 0.00 (64,002,406.00)
Finance lease liabilities (2,102,508.05) (966,829.61) (1,249,373.61) (966,829.61)

Net cash provided by (used in) financing activities (2,102,508.05) (64,969,235.61) (1,249,373.61) (64,969,235.61)
Increase (decrease) in cash and cash equivalents 4,348,036.03 (2,251,414.68) 2,740,804.89 (7,330,638.39)
Gain (loss) on exchange rate of cash and cash equivalents 362,734.52 (1,621,702.32) 0.00 0.00
Cash and cash equivalents as at  January 1 47,462,447.05 52,790,990.38 17,835,747.86 25,166,386.25
Cash and cash equivalents as at December 31 52,173,217.60 48,917,873.38 20,576,552.75 17,835,747.86
Less cash that will be reclassified to assets held for sale 0.00 (1,455,426.33) 0.00 0.00
Net cash and cash equivalents as at December 31 52,173,217.60 47,462,447.05 20,576,552.75 17,835,747.86

Notes to financial statements are parts of these financial statements

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2020

Consolidated financial statements  (Baht) Separate financial statements (Baht)



1. GENERAL INFORMATION

     1.1  TV Thunder Public Company Limited (“the Company”) is a public limited company which is listed on the Stock Exchange 
            of Thailand and is incorporated and domiciled in Thailand. 
     1.2  The Company's registered address is No. 1213/309 - 10 Soi Lardprao 94 (Panjamit) Srivara Road, Phlapphla, 
             Wangthonglang, Bangkok 10310. And with 3 branches as follows :

Branch 1 No.429 Soi Lardprao 94  (Panjamit) Srivara Road,  Phlapphla, Wangthonglang Bangkok 10310.
Branch 2 No.527/12 Soi Lardprao 94  (Panjamit) Srivara Road,  Phlapphla, Wangthonglang Bangkok 10310.
Branch 3 No.8 Soi Kheha Rom Klao 78 Alley, Lane 1, Rat Phatthana Road, Saphan Sung, Bangkok 10240.

     1.3  The Group has engaged in  business as follows:
1.  Television series and variety shows production
2.  Advertising services and other sales promotion activities rendering
3.  Managing, promoting and producing television programs, music, series and movies
4.  Artist management
5.  Cosmetics and distribution. (Registered the dissolution on October 2, 2019.)

     1.4  Coronavirus disease 2019 Pandemic
The  Coronavirus  disease  2019  pandemic  is  continuing  to  evolve,  resulting  in  an  economic  slowdown  and 

             adversely  impacting  most businesses  and  industries.  This situation may bring uncertainties and have  an  impact  on  the 
             environment  in  which  the group operates.  However  The Group’s  management  has  continuously  monitored ongoing 
             developments  and  assessed the financial impact  in  respect  of  the  valuation of assets,  provisions and contingent 
             liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.

2.  PREPARATION OF FINANCIAL STATEMENTS BASIS

   2.1  Preparation of financial statements 
The financial statements have been prepared in accordance with Thai Financial Reporting Standards (TFRS)  

             according to the  Accounting Professions Act  B.E. 2547 and presented in accordance with the notification of the 
             Department of Bussiness Development, the Ministry of Commerce dated December 26, 2019, regarding the condensed 
             from which should be included in the financial statements (version 3) B.E. 2562, and and applicable rules and regulations 
             of the Thai Securities and Exchange Commission.

The financial statements  have been  prepared under  the historical  cost convention,  except as transaction
            disclosed in related accounting policy.
            The financial statements in Thai language are the official statutory financial statements of the Company.  
            The financial statements in English language have been translated from the Thai language financial statements.

TV THUNDER PUBLIC COMPANY LIMITED AND SUBSIDIARIES

CONDENSED NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2020



2.  PREPARATION OF FINANCIAL STATEMENTS BASIS (CONTINUED)

   2.2    Financial report standards that became effective in the current year  
During  the  period, the  Group  have  adopted  a number of  revised  (revised 2019)  and new financial   reporting 

            standards  and  interpretations  which   are   effective   for  the  financial   statements  for  the  period beginning on or afte
            January 1, 2020.  These financial  reporting  standards  were  aimed  at  alignment  with the corresponding  Internationa

            Financial Reporting Standards with most  of the changes  directed  towards clarifying accounting treatment and providing 

            accounting guidance for users of the standards. The adoption  of these financial reporting standards  does not  have any 

            significant  impact on the  Company and  subsidiaries' financial statements. However,  the new standard involves changes

            to key principles, which are summarized below:
     Financial reporting standards related to financial instruments
     A set of TFRSs related to financial instruments consists of five accounting standards and interpretations, as follows

                  Financial Reporting Standards :
         TFRS 7 Financial Instruments: Disclosures
         TFRS 9 Financial Instruments
     Accounting Standard :
         TAS 32 Financial Instruments: Presentation
      Financial Reporting Standards Interpretations :
         TFRIC 16 Hedges of a Net Investments in a Foreign Operation
         TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related  to  financial instruments make stipulations relating to the classification  of  financial instruments 

             and  their  measurement  at fair value or amortized cost (taking into account the type of  instrument,  the characteristics of  the 

             contractual cash flows  and  the Company’s business model),  calculation of impairment using the expected credit loss method, 

             and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments.

The impact of the adoption of these standards on the Group’s financial statements is as follows.

-  Classification  and  measurement  of  investments  in  equity instruments of non-listed companies - The Group  is  to 

             measure investments  in  equity  instruments of non-listed companies  at  fair  value  and  elect to classify  the  investments  as 

             financial assets at fair value through other comprehensive income.

The Group’s management assessed  and  considered  that  the cost of such investments has represented the  fair  value 

             of  the  investments.  Therefore,  the fair value measurement  of  the investments in equity instruments of non-listed companies 

             do not have any impact on the adjustment of retained earnings or other components of equity as at January 1, 2020.



2.  PREPARATION OF FINANCIAL STATEMENTS BASIS (CONTINUED)

   2.2  Financial report standards that became effective in the current year  (Continued)

- Recognition of credit losses that the Group  is  to  recognise  an  allowance for expected  credit losses  on  its  financial 

             assets, and it is no longer necessary for a credit-impaired event to have occurred. The Group applies the simplified approach to 

             consider impairment of trade receivables.

The cumulative effect of the change is described in Note 5 to the financial statements.

TFRS 16 Leases

TFRS 16 supersedes  TAS 17  Leases  together  with  related  Interpretations.  The standard sets out the principles for the 

             recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognise assets and liabilities for all 

             leases with a term of more than 12 months, unless the underlying asset is low value.

Accounting by lessors under  TFRS 16  is substantially unchanged from  TAS 17.  Lessors will continue to classify leases 

             as either operating or finance leases.

The Group adopted these financial reporting standards using the modified retrospective method of initial adoption of 

             which the cumulative effect is recognized as rights-of-use assets and lease liabilities as at January 1, 2020,  and  the comparative 

             information was not restated.

The cumulative effect of the change is described in Note 5 to the financial statements.

Accounting Treatment Guidance on  "Temporary relief measures on  accounting alternatives in  response  to  the 

             impact of the COVID-19 situation"

The Federation of Accounting Professions announced Accounting Treatment Guidance on  "Temporary relief measures 

             on accounting alternatives in response to the impact  of  the COVID-19 situation".  Its objectives are to alleviate some  of  the 

             impact of  applying certain financial reporting standards,  and to provide clarification about accounting treatments during the 

             period of uncertainty relating to this situation.

On April 22, 2020, the Accounting Treatment Guidance was announced in the Royal Gazette and it is effective for the 

             financial statements prepared for reporting periods ending between January 1, 2020 and December 31, 2020. 

The Group has elected to apply the following temporary relief measures on accounting alternatives:

- Not to consider  the  COVID-19  situation  as  an indication that  an  asset may be impaired in accordance  with  TAS 36, 

             Impairment of Assets.

- Not  to  take  into account  forward-looking  information  when  determining  expected  credit  losses,  in cases where 

             the Group uses a simplified approach to determine expected credit losses.

- To measure the fair value of investments in unquoted equity instruments using the fair value as at January 1, 2020. 



2.  PREPARATION OF FINANCIAL STATEMENTS BASIS (CONTINUED)

     2.3   Financial reporting standards that became effective for fiscal years beginning on or after January 1, 2021

The Federation  of Accounting  Professions  issued  a number  of  revised  financial reporting  standards and terpretations,

  which are effective for the financial statements for fiscal year beginning on or after  1 January 2021. These financial reporting 

  standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes 

  directed towards clarifying accounting treatment and providing accounting guidance for users  of the  standards  that  included in 

  amendments to references  to  the Conceptual  Framework in  Financial Reporting Standards, Definition of a business, Definition 

  of material and Interest Rate Benchmark Reforms. 

The management of the Company and its subsidiaries is currently evaluating the impact of these standards to the financial 

         statements in the year when they are adopted.

3.  PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS BASIS 

     3.1  The consolidated  financial statements incorporate the financial statements  of  TV Thunder Public Company Limited  and 

      subsidiaries,  control is  achieved where  the Company  has the  power to  govern the  financial and  operating  policies until the

      control is ceased as follows : 

Established in Shareholding percentage (%)

December 31, 2020 December 31, 2019

Subsidiarie

  Creatist Media Co., Ltd. Thailand 99.99 99.99 Advertising

  EM Entertainment Co., Ltd. Thailand 99.99 99.99 Artist management

  Bigbrain Co., Ltd. Thailand 71.11 51.00 Television programme production

  Subsidiaries indirect

  Meraya Co., Ltd. Thailand - 94.99 Cosmetics and distribution

(held by EM Entertainment Co., Ltd. at  94.998 %)

     3.2  The consolidated  financial statements  have been prepared in conformity  with the same  accounting policy  for the same 

             accounts and accounting events of the Company and subsidiaries.

Type of business



15.  OTHER NON-CURRENT FINANCIAL ASSETS / OTHER LONG-TERM INVESTMENTS / AVAILABLE-FOR-SALE INVESTMENT 

Other non-current financial assets as at December 31, 2020 and 2019  are as follows: 

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Financial assets at fair value 

 througth other comprehensive income :

- Investment in unit trust 72,009,875.31 55,004,956.47 37,008,279.00 55,004,956.47

Add Gain on remeasuring investments 2,698,515.20 205,999.72 1,496,739.87 205,999.72

Investment in unit trust 74,708,390.51 55,210,956.19 38,505,018.87 55,210,956.19

- Investment in equity securities of 

non-listed company 26,843,667.80 26,656,167.80 26,843,667.80 26,656,167.80

Total 101,552,058.31 81,867,123.99 65,348,686.67 81,867,123.99

Financial asset measured at

amortized cost :

- Investments in savings lottery 5,087,643.83 5,000,000.00 5,087,643.83 5,000,000.00

Total 5,087,643.83 5,000,000.00 5,087,643.83 5,000,000.00
Grand total 106,639,702.14 86,867,123.99 70,436,330.50 86,867,123.99

15.1 Investment in unit trust

The movements in investments during the year are as follows:

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Beginning balance 55,210,956.19 35,230,448.00 55,210,956.19 35,230,448.00

Additions 90,000,000.00 135,000,000.00 50,000,000.00 135,000,000.00

Disposals (17,990,124.69) (115,090,565.83) (12,991,721.00) (115,090,565.83)    

Recovery to unit holders (55,004,956.47) 0.00 (55,004,956.47) 0.00

Changes in fair value of investments 2,492,515.48 71,074.02 1,290,740.15 71,074.02
Ending balance 74,708,390.51 55,210,956.19 38,505,018.87 55,210,956.19

Investment in unit trust represent investments in mutual funds as administrated by a financial institution. The fair value 

of investment in unit trust are based on Net Asset Value (NAV) announced by the Asset Management Company. The fair value

are within level 2 of fair value hierarchy.



3.  PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS BASIS  (CONTINUED)

     3.3  The balance  of accounts  and transactions  between  TV Thunder Public Company Limited  and  subsidiaries, unrealized gain 

            between of the Company and net assets of subsidiaries have been eliminated from the consolidated financial statements.

     3.4   Discontinued operation

            In 2019, two subsidiaries have discontinued their operation. The group, therefore, presents net amount as non-current 

      assets held for sale as stated in note 11 and result of discontinued  operation separately presented in statement of comprehensive 

      income as following detail.

             3.4.1 Meraya Co., Ltd. has registered the dissolution with the Department of Business Development, Ministry of Commerce

                     on October 2, 2019. And the liquidation was completed on June 15, 2020.

             3.4.2 EM Entertainment Co., Ltd. has registered the dissolution with the Department  of  Business Development, Ministry 
                     of Commerce on December 25, 2019.  And the liquidation was completed on January 8, 2021

4.  SIGNIFICANT ACCOUNTING POLICIES 
     4.1  Revenues and Expenses Recognition

             4.1.1  Revenue from advertising, the Group recognized when the obligations under the contract are already performed by
                        rendering the services when the advertisement was broadcasted on television
             4.1.2  Revenue from services 

1) Revenues from production of series and variety shows are recognized when the production is completed and contro
    over the assets have been transferred to the customers.
2) Revenue from other services such as revenues from studio services are recognized on over time of services rendering. 

             4.1.3  Revenue from artist management, Normally the term of contract is between 1 month to 1 year which required the artists
                        to  commit  to  those  terms  as  stated  in  the  contract  i.e.  advertisement of merchandise or drama shows. The Group
                        recognized when the obligations under the contract are already performed by rendering the services.
             4.1.4 Revenue from sale of goods , the Group recognized when the control of asset has been to the customers at the point in time.
                       Revenue is measured at the amount of the consideration received or expected receivable after  deducting returns,
                       discounts, and business operating fees  excluding value added tax
             4.1.5 Discount and operating fees satisfied to the counterparty which is considered to be a customers of the Group will be
                       recorded net of revenues from sales and services. 
             4.1.6 Interest income is recognized on an accrual basis based on the effective interest rate
             4.1.7 Dividends are recognised when the right to receive payment is established
             4.1.8  Revenues and expenses are recognized on an accrual basis.
     4.2  Cash and Cash Equivalents
             Cash and cash  equivalents  included  cash on hand and at bank of which the maturity is less than three months from the
      deposit date and without restriction on withdrawal.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.3  Inventory 

             Residual value of inventories measured by capital price or net realizable value, Whichever is lower are as follows :

             Television programmes  production such as series and entertainment programs have been made with the customers by contract. 

       The  Group  presents  cost  of  Television  programmes  being  produced  and  complete  production  ready to  on air as inventories

        in full  amount.  

       Cost of such programs consist of expenses directly relating to Television programmes production are recognized as cost of sales  

       when performance obligation  has  been  completely done under  the contract and transferred  control  of  inventories  to customers.

             Books and other inventories are stated at the lower of cost or net realisable value. Cost is determined by the weighted 

      average method. 

             Net realisable value is the estimate of the  selling price in the ordinary course of business,  less the costs of completion  and  

      selling expenses. Allowance is made, where necessary, for obsolete, slow-moving and defective inventories and is recognised in 

      administrative expenses.

     4.4  Investments in subsidiaries

             Investments  in subsidiaries in the separate  financial  statements  are  recorded  at cost net of provision for impairment of 

      investment (if any). 

     4.5  Investment in associates and joint ventures

            Investment  in  associates and joint ventures  is  investment in an  enterprise in which  the  investor  has  significant  influence

but no the power to  participate  in  the  financial  and  operating  policy  decisions  of  the  investment and  is  not  in  control  over  

those  policies. Investment in associates and joint ventures are  carried  at net cost of provision for impairment of investment in the 

separate financial  statements and  included  share  of profit  or  loss  of  associates  under the  equity  method  in the consolidated

financial statements in and  recognized share of loss of associates from the  investment reported at nil, except the extent  that   

group  of  company  has incurred  obligations  to satisfy  obligations  of  associates.

     4.6 Financial instruments
              Accounting policies adopted since January 1, 2020

             The Group initially measures financial assets at its fair value plus, in the case of financial assets that are not measured at fair value

     through profit or loss, transaction costs. However, trade receivables, that do not contain a significant financing component are 

     measured at the transaction price as disclosed in the accounting policy relating to revenue recognition. 

4.6.1 Classification and measurement of financial assets

             Financial assets are classified, at initial recognition, as to be subsequently measured at amortised cost, fair value through other

     comprehensive income (“FVOCI”), or fair value through profit or loss (“FVTPL”). The classification of financial assets at initial

     recognition is driven by the Group’s business model for managing the financial assets and the contractual cash flows

     characteristics of the financial assets.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.6 Financial instruments (Continued)

4.6.1 Classification and measurement of financial assets (Continued)

            -Financial assets at amortised cost 

            The Group measures financial assets at amortised cost if the financial asset is held in order to collect contractual cash flows  

     and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

     interest on the principal amount outstanding.

            Financial assets at amortised cost are subsequently measured using the effective interest rate (“EIR”) method and are subject to 

     impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

           -Financial assets designated at FVOCI (equity instruments) 

Upon initial recognition, the Group can elect to irrevocably classify its equity investments which are not held for trading as 

equity instruments designated at FVOCI. The classification is determined on an instrument-by-instrument basis. 

Gains and losses recognised in other comprehensive income on these financial assets are never recycled to profit or loss. 

Dividends are recognised as other income in profit or loss, except when the dividends clearly represent a recovery of part of 

the cost of the financial asset, in which case, the gains are recognised in other comprehensive income. 

Equity instruments designated at FVOCI are not subject to impairment assessment.

4.6.2 Classification and measurement of financial liabilities

             The Group’s financial liabilities are recognised at fair value net of transaction costs and classified as liabilities to be 

     subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities  

     are through the EIR amortisation process. In determining amortised cost, the Group takes into account any fees or costs that are an 

     integral part of the EIR. The EIR amortisation is included in finance costs in profit or loss. 

   -Derecognition of financial instruments 

             A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired or have been 

     transferred and either the Group has transferred substantially all the risks and rewards of the asset, or the Group has neither  

     transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

            A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an  

     existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing  

     liability are modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition  

     of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.6 Financial instruments (Continued)

             4.6.3 Impairment of financial assets

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at FVTPL. ECLs are

 based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Group 

 expects to receive, discounted at an approximation of the original effective interest rate. 

For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided 

 for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit 

 exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit 

 losses expected over the remaining life of the exposure (a lifetime ECL).

  The Group considers a significant increase in credit risk to have occurred when contractual payments are more than 30 days past 

 due, and considers a financial asset in default when contractual payments are 90 days past due. However, in certain cases, the Group 

 may also consider a financial asset to have a significant increase in credit risk and to be in default using other internal or external

 information, such as credit rating of issuers. 

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes 

 in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. It is based on its historical credit

 loss experience and adjusted for forward-looking factors specific to the debtors and the economic environment.

 A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

             4.6.4 Offsetting of financial instruments 

             Financial assets and financial liabilities are offset and the net amount is reported in the consolidated statement of financial position

     if there is  a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,

     to realise the assets and settle the liabilities simultaneously.

             Accounting policies adopt before January 1, 2020

             4.6.5  Trade and Other Current Receivables 

             Trade and other current receivables are stated at the rights to receive amount/invoice amount less allowance for doubtful accounts.    

             The Group provided allowance for doubtful accounts by considering the overdue period of  the trade  receivable from the abilities 

     to repay the debts of each trade receivable.

             4.6.6  Available-for-sale investments

            Available-for-sale investments intended to be held for an indefinite period of time, which may be sold in response to liquidity 

      needs or changes in interest rates, are classified as available-for-sale.

            Available-for-sale investments are initially recognised at cost, which is equal to the fair value of consideration paid plus 

      transaction cost.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.6 Financial instruments (Continued)

             4.6.6  Available-for-sale investments (Continued)

            Available-for-sale investments are subsequently measured at fair value. The fair value of investments is based on quoted 

      bid price at the close of business on the statement of financial position date by reference  to the Stock Exchange of Thailand 

      or Net Asset Value (NAV)  announced by the Asset Management Company.  The unrealised gains and losses of available-

      for-sale investments arerecognised in other comprehensive income.

           On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or credited

      to the profit or loss. When disposing of part of the Company's holding of a particular investment in debt or equity securities, the

      carrying amount of the disposed part is determined by the weighted average carrying amount of the total holding of the investment.

     4.7  Plant, Property and Equipment

            Land is stated at cost less provision for impairment of assets (If any).

            Building and equipment are stated at cost less relevant accumulated depreciation and provision for impairment of  assets (if any).

      Cost is included initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, the

      obligation for which the Company and subsidiaries incur. 

            Building and equipment are  depreciated  on a  straight-line  basis over  the  estimated  useful lives  of the assets and depreciation 

      charge has  to be  determined separately  for each  significant parts  of assets  with the  cost that  is significant  in relation  to the  

      total cost of asset item.  In addition,  the entity  is required  to review  the useful lives, residual value  and depreciation  method 

      at least  at each financial year-end. 

            The estimated useful lives of the assets are as follows : 
  Number of years

Land improvements 40

Building improvements 20

Buildings 5 - 40

Office equipment 5

Furniture and fixtures 5

Tools and equipment for television programme production           5

Vehicles 5

Computer equipment 5

            Land and assets under construction were not depreciated.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
     4.8  Leases
           Accounting policies adopted since 1 January 2020

           At inception of contact, the Group assesses whether a contract is, or contains, a lease.A contract is, or contains, a lease if the 

     contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 

           The Group assesses the lease term for the non-cancellable period as stipulated in lease contract or the remaining period of active 

     leases together with any period covered by an option to extend the lease if it is reasonably certain to be exercised or any periods covered 

     by an option to terminate the lease if it is reasonably certain not to be exercise by considering the effect of changes in technology and/or 

     the other circumstance relating to the extension of the lease term

           The Group as a lessee

     The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value 

     assets. At the commencement date of the lease (i.e. the date the underlying asset is available for use), the Group recognises right-of-use 

     assets representing the right to use the underlying assets and lease liabilities based on lease liabilities based on lease payments.

           Right-of-use assets

           Right-of-use assets are measured at cost, less any accumulated depreciation, any accumulated impairment losses, and adjusted for any 

     remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities initially recognised, initial direct 

     costs incurred, and lease payments made at or before the commencement date of the lease less any lease incentives received.

           The cost of right-of-use assets also includes an estimate of costs to be incurred by the lessee in dismantling and removing the 

     underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition required by the terms and 

     conditions of the lease.

           Depreciation of right-of-use assets are calculated by reference to their costs on a     straight-line basis over the shorter of their estimated

     useful lives and the lease term, as follows:

Vehicles 4-5 year

If ownership of the leased asset is transferred to the Group at the end of the lease term or the cost reflects the exercise of a 

purchase option, depreciation is calculated using the estimated useful life of the asset.

           Lease liabilities

           Lease liabilities are measured at the present value of the lease payments to be made over the lease term. The lease payments include 

     fixed payments less any lease incentives receivable, and amounts expected to be payable under residual value guarantees. Moreover, 

     the lease payments include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of 

     penalties for terminating the lease, if the lease term reflects the Group exercising an option to terminate. Variable lease payments that do 

     not depend on an index or a rate are recognised as expenses in the period in which the event or condition that triggers the payment occurs.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.8 Leases (Continued)

           Lease liabilities (Continued)

           In calculating the present value of lease payments, the Group uses its incremental borrowing rate, which is determined by referring to 

     the government bond yield adjusted with risk premium depending on the lease term, at the lease commencement date if the interest rate 

     implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the 

     accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is 

     a change in the lease term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset.

          Short-term leases and leases of low-value assets 

          A lease that has a lease term less than or equal to 12 months from commencement date or a lease of low-value assets is recognised as 

     expenses on a straight-line basis over the lease term.
         Accounting policies adopt before January 1, 2020

         Long-Term Lease 

              Financial lease 

              The  Company and  subsidiaries record  vehicles under hire  purchase  agreement/lease  agreement  as  assets  and   liabilities

      in an amount equal to the fair value  of  the leased assets or the  present  value  of  the  minimum payments under the agreements.

      Interest expenses are recorded to each period over the term of the agreement. 

             Operating lease 

             The Company and subsidiaries have recorded long-term lease land agreement to be paid over the term of the  agreement  under

      operating  lease   as  rental  expenses   since  the  inception  date   in  the  statements  of comprehensive  income ,  amortized  on 

       a  straight-line basis.         

     4.9  Other Intangible Assets

             Computer software are stated at cost less accumulated amortization and provision for impairment of assets (If any.). Computer software

      are amortised over their estimated useful lives, which does not exceed 5 years.

     4.10 Goodwill

            Goodwill  is initial measured  at cost which equal to the cost of  busineess  combination  exceed  than fair value  of  acquisition.

      If fair value of acquired net assets exceed than cost of business combination  will be recognized the excess as gain in profit or loss 

      immediately.

             Goodwill is stated at cost less allowance  for accumulated impairment (if any)  and the impairment will be tested every year

      or when there is an indication that the assets may be impaired.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

      4.11. Impairment of non-financial assets

At the end of each reporting period, the Group perform impairment reviews in respect of the property, plant and equipment 

and right-of-use assets whenever events or changes in circumstances indicate that an asset may be impaired. An impairment loss is 

recognised when the recoverable amount of an asset, which is the higher of the asset’s fair value less costs to sell and its value in use, 

is less than the carrying amount.

An impairment loss is recognised in profit or loss.

In the assessment of asset impairment (except for goodwill), if there is any indication that previously recognised impairment 

losses may no longer exist or may have decreased, the Group estimates the asset’s recoverable amount. A previously recognised 

impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount

since the last impairment loss was recognised. The increased carrying amount of the asset attributable to a reversal of an impairment

loss shall not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset in 

prior years. Such reversal is recognised in profit or loss unless the asset is carried at a revalued amount, in which case the reversal, 

which exceeds the carrying amount that would have been determined, is treated as a revaluation increase.

     4.12  Transactions in Foreign Currencies

            The Company and subsidiaries record its transactions in foreign currencies converting into Thai Baht by using the  exchange 

      rates ruling on the transaction dates.  The  outstanding  balances of accounts  in foreign currencies as at the statements of financial 

      position date are converted  into Thai Baht by using the exchange rates ruling on the same date.

            Gains or  Loss on  exchange rate are  taken into income  or expense in the results of operation. 

     4.13  Provident fund and employee benefits

             4.13.1  Provident fund

                         The Company and subsidiaries  have established provident fund  under the defined contribution plan.  The fund's  assets  

      are separated entities  which are  administered  by the outsider  fund manager.  Employees  paid accumulation,  the  Company  and

      subsidiaries paid  contribution  into  such  provident  fund.   The  Company's contribution  payments  to the  provident  fund  were 

      recorded  as expenses  in the statements  of comprehensive  income in the period in which they are incurred.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
     4.13  Provident fund and employee benefits (Continued)
             4.13.2  Employee benefits 
                        The Group provide for  post-employment  benefits,  payable  to  employees  under the  Thai  Labor  Law. The present
       value of employee benefit liabilities recognized  in the  statements  of financial  position  using Projected Unit Credit Method of 
       which calculated by the Independent Actuary by using Actuarial Technique. The  calculation  was made from determining the  presen
       value of future cash  flows  expected  to  be required  to settle  and  determines  discount  rate by reference  to market  yield  of 
       government  bonds  should  have terms to  maturity  approximately equal to the  terms of  such obligations.  In determine the future 
       cash flows  expected to  be required  to settle  is used  from employees’ salaries,  turnover,  length of  services and other  factors. 
       Changes  in actuarial gains or losses are  recognized  in the period in which they are incurred in other comprehensive income. Expenses
       related to employee benefits shall be recorded in profit or loss  for sharing such expenses throughout the period of  services rendering
     4.14  Income Tax and Deferred Tax
            4.14.1  Income tax  expense for  the period comprises current and deferred tax.  Current and  deferred tax are recognized in 
      profit or loss  except  to the extent  that  they  relate to a business combination,  or items recognized directly in equity or in other
      comprehensive income

 1)  Current tax  is the expected tax  payable or  receivable on  the taxable income or loss for the period, using  tax rates
enacted or substantively enacted  at the  reporting  date, and any adjustment to tax payable in respect of previous years
 2)  Deferred tax is recognized  in respect of temporary differences between  the carrying amounts of  assets and liabilities
for financial  reporting purposes  and  the amounts used  for taxation  purposes. Deferred tax is not recognized that it is
probable that they will not utilize in the foreseeable future.

            4.14.2  Deferred tax  is measured at the tax rates that are expected to be applied to the temporary differences  when they adjust,
      using tax rates enacted or substantively enacted at the reporting date.
            4.14.3  In determining the amount of current and deferred tax,  the Company and subsidiaries take into account  the impact of
      uncertain  tax  positions  and whether additional taxes  and interest  may  be settled.  The Company and subsidiaries  believe  that 
      its  accruals for  tax  liabilities  are  adequate for all open tax years based on its assessment of many factors, including interpretations
      of tax law and prior experience. This assessment relies on estimates and assumptions and may involve a series of judgements about
      future  events.   New  information  may  become  available  that  causes  the  Company  and  subsidiaries  to  change  its  judgement
      regarding the adequacy of existing tax liabilities;  such changes to tax  liabilities will  impact tax  expense in  the  period that  such
      a determination is made.        
            4.14.4  Deferred tax assets and liabilities are offset  if there is a legally enforceable right to offset current tax liabilities and
      assets, and  they  relate  to income  taxes levied  by  the same  tax  authority on the same taxable entity, or on different tax entities,
      but  the group of company intend  to  settle current tax liabilities  and assets on a net basis  or  their tax assets and liabilities will be
      realized simultaneously.       



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.14  Income Tax and Deferred Tax (Continued)

            4.14.5  A deferred tax asset  is recognised  to the extent that it is probable  that  future taxable profits  will be available against 

      which  the temporary differences can be utilized.  Deferred tax assets  are reviewed at  each reporting date and reduced to the 

      extent that it is no longer probable that the related tax benefit will be realized.

     4.15  Provisions 

            The Group recognize a provision when an entity has a present legal or constructive obligation as a result  of a past event. 

       It is  probable that an outflow of economic benefits resources will be required to settle the obligation and reliable  estimate 

       can be made of the amount of the obligation. If some or all the expenditure is required to settle a provision,  is expected  

      to be  reimbursed when it is virtually certain  that reimbursement  will  be received if the Company settles the obligation. The 

      amount recognized should not exceed the amount of the provision. 

     4.16  Significant accounting judgements and estimates

              The  preparation  of  financial  statements  in conformity  with  Thai Financial  Reporting  Standards  at times requires 

       management to  make  subjective  judgements   and  estimates   regarding  matters   that   are  inherently uncertain.  These

       judgements  and  estimates  affect  reported  amounts and  disclosures; and  actual results could differ from these estimates. 

      Significant judgements and estimates are as follows:
             Allowance for expected credit losses of trade receivables and contract assets 

       In determining an allowance for expected credit losses of trade receivables, the management needs to make judgement and 

       estimates based upon, among other things, past collection history, aging profile of outstanding debts and the forecast economic 

       condition for groupings of various customer segments with similar credit risks. The Group’s historical credit loss experience  

       and forecast economic conditions may also not be representative of whether a customer will actually default in the future.
             Fair value of financial instruments

       In determining the fair value of financial instruments recognised in the statement of financial position that are not actively traded and  

       for which quoted market prices are not readily available, the management exercise judgement, using a variety of valuation techniques  

       and models. The input to these models is taken from observable markets, and includes consideration of credit risk, liquidity, correlation  

       and longer-term volatility of financial instruments. Change in assumptions about these factors could affect the fair value recognised in  

       the statement of financial position and disclosures of fair value hierarchy.
             Provision for devaluation of inventories

      The  determination  of provision for devaluation of inventories,  requires  management  to make judgements and estimates.

      The allowance  for decline  in net realizable value is estimated based on the selling price expected in the ordinary course of 

      business; and provision  for obsolete, slow-moving and deteriorated inventories,  is estimated based on the approximate useful 

      life of each type of inventory.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.16  Significant accounting judgements and estimates (Continued)
             Property, plant and equipment/Depreciation

             In determining  depreciation  of plant and equipment,  the management  is required  to  make  estimates of  the useful lives 

     and residual values of the plant and equipment  and to review  estimate  useful  lives  and residual values when there are any changes.

             In addition, the management is required to review property, plant and equipment for impairment on a periodical basis and  

     record impairment  losses when it  is determined that  their  recoverable  amount is lower than the carrying  amount. This requires  

     judgements regarding  forecast  of  future  revenues  and expenses relating to such assets.
             Intangible assets

             The  initial  recognition  and  measurement  of  intangible  assets,  and  subsequent  impairment  testing,  require  management  

     to make  estimates  of  cash  flows  to  be  generated  by the  asset or  the cash  generating  units and to choose a suitable discount 

     rate in order to calculate the present value of those cash flows.
              Deferred tax assets

              Deferred tax assets are recognized for deductible temporary differences and unused tax losses to the extent that  it is probable 

     that taxable profit will be available against which the temporary differences  and  losses  can be utilized. Significant management

      judgment  is required to determine the amount of deferred tax assets that can be recognized by considering the amounts of expected

      future taxable profit of each period.
              Post-employment benefits under defined benefit plans and other long-term employee benefits

              The  obligation under  the defined  benefit  plans  and other  long-term  employee  benefit  plans  are determined  based  on 

      actuarial techniques.  Such determination  is  made based  on various  assumptions, including discount rate,  future salary increase

      rate, mortality rate and staff turnover rate.
              Leases

              Determining the lease term with extension and termination options - The Group as a lessee

              In determining the lease term, the management is required to exercise judgment in assessing whether the Group is reasonably 

certain to exercise the option to extend or terminate the lease, considering all relevant factors and circumstances that create an economic 

incentive for the Group to exercise either the extension or termination option. After the commencement date, the Group reassesses the  

lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to  

exercise the option to extend or to terminate.
              Accounting policies adopt before January 1, 2020

              Allowance for doubtful accounts

            In  determining  an  allowance  for   doubtful  accounts,  the  management  needs   to  make  judgement  and  estimates based  upon,

       among  other  things,  past collection history,  aging profile  of outstanding  debts and the prevailing economic condition.



4.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

     4.16  Significant accounting judgements and estimates (Continued)
              Leases

              In  determining  whether  a  lease  is  to  be  classified  as  an  operating  lease  or  finance  lease,  the management is required  

      to use  judgement regarding whether significant risk and rewards  of ownership of the leased asset has been transferred, taking into 

      consideration terms and conditions of the arrangement.

     4.17  Earnings (Loss) per Share

              Earning (Loss)  per share presented in the statements of comprehensive  income  is  the  basic earnings   (loss)  per share 

      which  is  determined  by  dividing  the  net   profit  (loss)  for  the  year   by  the  number  of  common  share  outstanding  at  

      the end  of  the  period.

               Diluted earnings per share is calculated by dividing profit (loss) by the weighted average number of ordinary shares issued 

      during the period and the diluted potential ordinary shares issued for conversion to ordinary shares by assuming that ordinary 

     shares conversion to ordinary shares at the end of the year or the potential ordinary shares issued date.



5.  CUMULATIVE EFFECTS OF CHANGE IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL 
REPORTING STANDARDS
             As described in Note 2.2 to  the  interim consolidated financial statements,  during the current period,  the Group  has  adopted 
     financial reporting standards related to financial instruments and TFRS 16. The cumulative effect of initially applying these standards 
     is recognized as an adjustment to retained earnings as at January 1, 2020. Therefore, the comparative information was not restated.
     The impacts on the beginning balance of retained earnings of 2020 from changes in accounting policies due to the adoption of 
     these standards are presented as follows:

(Unit : Million Baht)
Consolidated financial statements

The impacts of
December 31, 2019 Financial reporting TFRS 16 January 1, 2020

standards related to 
financial instruments

Statement of financial position
Assets
Current assets

Current investments 0.50 (0.50)-                     -                         

Other current financial assets -                       0.50 -                     0.50
Non-current assets

Other non-current financial assets-                       86.87 -                     86.87
Available-for-sale investments 55.21 (55.21)-                     -                         

Other long-term investments 31.66 (31.66)-                     -                         

Property, plant and equipment 401.25-                           (3.51) 397.74
Right-of-use assets -                       -                           10.08 10.08

Liabilities and shareholders’ equity
Current liabilities

Current portion of lease liabilities 1.04-                           0.90 1.94
Non-current liabilities

Lease liabilities, net of current portion 1.82-                           5.67 7.49



5.  CUMULATIVE EFFECTS OF CHANGE IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL 
REPORTING STANDARDS (CONTINUED)

(Unit : Million Baht)
Separate financial statements

The impacts of
December 31, 2019 Financial reporting TFRS 16 January 1, 2020

standards related to 
financial instruments

Statement of financial position
Assets
Current assets

Current investments 0.50 (0.50)-                     -                         

Other current financial assets -                       0.50 -                     0.50
Non-current assets

Other non-current financial assets-                       86.87 -                     86.87
Available-for-sale investments 55.21 (55.21)-                     -                         

Other long-term investments 31.66 (31.66)-                     -                         

Property, plant and equipment 400.19-                           (3.51) 396.68
Right-of-use assets -                       -                           5.92 5.92

Liabilities and shareholders’ equity
Current liability

Current portion of lease liabilities 1.04-                           0.21 1.25
Non-current liability

Lease liabilities, net of current portion 1.82-                           2.20 4.02

  5.1 Financial instruments
The classification,  measurement basis, and carrying values of  financial assets in accordance with TFRS 9 as  at January 1,  

2020, and with the carrying amounts under the former basis, are as follows:



5.  CUMULATIVE EFFECTS OF CHANGE IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL 
REPORTING STANDARDS (CONTINUED)

(Unit : Million Baht)
Consolidated financial statements

Carrying amounts Classification and measurement in accordance  with 
under the TFRS 9

former basis Fair value Amortized Total
through other cost
comprehensive 

income
Financial assets as at January 1, 2020
Cash and cash equivalents 47.46-                           47.46 47.46
Current investments 0.50 -                           0.50 0.50
Trade and other receivables 102.21-                           102.21 102.21
Other current assets 43.44 -                           43.44 43.44
Bank deposits with obligation 0.83-                           0.83 0.83
Available-for-sale investments 55.21 55.21-                     55.21
Other long-term investments 31.66 26.66 5.00 31.66
Other non-current assets 0.54 -                           0.54 0.54

Total financial assets 281.85 81.87 199.98 281.85

(Unit : Million Baht)
Separate financial statements

Carrying amounts Classification and measurement in accordance  with 
under the TFRS 9

former basis Fair value through Amortized Total
 other comprehensive cost

income
Financial assets as at January 1, 2020
Cash and cash equivalents 17.84-                           17.84 17.84
Current investments 0.50 -                           0.50 0.50
Trade and other receivables 78.95-                           78.95 78.95
Short-term loan to related party 5.44-                           5.44 5.44
Other current assets 40.14 -                           40.14 40.14
Bank deposits with obligation 0.83-                           0.83 0.83
Available-for-sale investments 55.21 55.21-                     55.21
Other long-term investments 31.66 26.66 5.00 31.66
Other non-current assets 0.54 -                           0.54 0.54

Total financial assets 231.11 81.87 149.24 231.11

As at January 1, 2020, the Group has not designated any financial liabilities at fair value through profit or loss.



5.  CUMULATIVE EFFECTS OF CHANGE IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL 
REPORTING STANDARDS (CONTINUED)

  5.2 Leases
Upon initial application of TFRS 16 the Group recognized lease liabilities previously classified as operating leases at the 

present value of the remaining lease payments, discounted using the Group’s incremental borrowing rate at January 1, 2020. 
For leases previously classified as finance leases, the Group recognized the carrying amount of the right-of-use assets and lease 
liabilities based on the carrying amounts of the lease assets and lease liabilities immediately before the date of initial application 
of TFRS 16.

(Unit : Million Baht)
Consolidated Separate

financial statements financial statements
Operating lease commitments as at December 31, 2019 10.36                  5.12                       
Less: Short-term leases and leases of low-value assets (1.92)                   (1.66)                      
Less: Deferred interest expenses (1.87)                   (1.05)                      
Increase in lease liabilities due to TFRS 16 initial adoption 6.57 2.41
Liabilities under finance lease agreements as at December 31, 2019 2.86 2.86
Lease liabilities as at January 1, 2020 9.43 5.27

The above lease liabilities comprise of:
Current lease liabilities 1.95 1.25
Non-current lease liabilities 7.48 4.02

Total 9.43 5.27

The adjustments of right-of-use assets due to TFRS 16 initial adoption as at January 1, 2020 are summarized below:
(Unit : Million Baht)

Consolidated Separate
financial financial 
statements statements

Motor vehicles 9.72 5.56
Total right-of-use assets 9.72 5.56



6.  CASH AND CASH EQUIVALENTS 

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Cash on hand 64,793.25 221,654.25 10,803.75 104,680.50

Current accounts 1,142,406.11 5,416,357.15 1,266,032.03 5,426,583.43

Savings deposit 50,966,018.24       41,824,435.65       19,299,716.97       12,304,483.93       
Total 52,173,217.60 47,462,447.05 20,576,552.75 17,835,747.86

7.  TRADE AND OTHER CURRENT RECEIVABLES

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Trade accounts receivable - related parties (Note 30.2) 0.00 0.00 4,456,505.00 7,519,282.01

Trade accounts receivable - third parties 56,246,305.12 77,484,525.22 36,407,440.02 49,142,333.83

Less Allowance for expected credit loss 

(2019: Allowance for doubtful accounts) (2,408,169.26) (5,132,940.37) (2,336,610.41) (5,132,940.37)

Total trade accounts receivable, net 53,838,135.86 72,351,584.85 38,527,334.61 51,528,675.47

Other receivables - related parties (Note  30.2) 734,372.50 714,372.50 734,372.50 733,761.14

Other receivables - third parties 301,022.39 907,107.65 301,019.84 687,180.65

Less Allowance for expected credit loss 

(2019: Allowance for doubtful accounts) (882,872.50) (882,872.50) (882,872.50) (882,872.50)

Total other receivables, net 152,522.39 738,607.65 152,519.84 538,069.29

Accrued income - television program production (Note 8.1) 3,179,168.24 27,583,340.00 1,646,100.35 25,300,707.60

Accrued income - related parties (Note 8.1 , 30.2) 0.00 0.00 0.00 342,133.43

Prepayments - production cost and others 1,191,872.89 1,540,218.43 984,773.66 1,241,266.34

  Total other current receivables 4,371,041.13 29,123,558.43 2,630,874.01 26,884,107.37
Total trade and other current receivables 58,361,699.38 102,213,750.93 41,310,728.46 78,950,852.13



7.  TRADE AND OTHER CURRENT RECEIVABLES (CONTINUED)

            Trade accounts receivable are separated by aging as follows : 

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Within credit term 25,531,269.45 52,751,293.75 25,051,131.34 42,912,584.04

Overdue

   -  Less than 3 months 24,825,150.37 17,731,159.66 14,242,928.38 7,598,521.41

   -  Over 3 - 6 months 4,345,000.00 1,842,807.50 25,000.00 998,310.00

   -  Over 6 - 12 months 0.00 26,323.92 0.00 19,260.00

   -  Over 12 months 1,544,885.30 5,132,940.39 1,544,885.30 5,132,940.39

      Total 56,246,305.12 77,484,525.22 40,863,945.02 56,661,615.84

Less Allowance for expected credit loss/

                    (2019: Allowance for doubtful accounts) (2,408,169.26) (5,132,940.37) (2,336,610.41) (5,132,940.37)
Net 53,838,135.86 72,351,584.85 38,527,334.61 51,528,675.47

Receivables from related parties are mainly from television programme production services, television programme consultant 

services and television commercial management and public relation services that the Company has provided to Creatist Media 

Company Limited.

8.  ACCRUED INCOME AND UNEARNED REVENUES
8.1 Outstanding balance under the contract

Consolidated financial statements  (Baht) Separate financial statements (Baht)
December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Unbilled revenues
Accrued income (Note 7) 3,179,168.24 27,583,340.00 1,646,100.35 25,642,841.03

      Total 3,179,168.24 27,583,340.00 1,646,100.35 25,642,841.03

Unearned revenues from service
Unearned revenues from service 21,821,477.81 44,301,355.81 10,661,662.48 44,301,355.81
      Total 21,821,477.81 44,301,355.81 10,661,662.48 44,301,355.81



8.  ACCRUED INCOME AND UNEARNED REVENUES  (CONTINUED)
8.2 Revenue recognized relating to outstanding balance of the contract

Revenue recognized relating to outstanding balance of the contract for the year ended December 31, 2020 and 2019 are as follows.

Consolidated financial statements  (Baht) Separate financial statements (Baht)
December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Revenue recognized as previously 
included in unearned revenue from 
    unearned revenues from services 44,301,355.81 2,905,000.00 44,301,355.81 2,830,000.00

Revenue recognized from changing of  
    vary return connected to complete 
      performance obligation of previous year 0.00 0.00 0.00 0.00

44,301,355.81 2,905,000.00 44,301,355.81 2,830,000.00

8.3 Revenue expected to be recognized for incomplete performance obligation
As at December 31, 2020 ,the Group expected to have revenue to be recognized in the future for incomplete performance 

obligation (or partial incomplete) of hire of production contract of series and entertainment programs made with customer Baht 68.38
million (Separate financial statement Baht 66.24 million).  The Group  has  expected  that  performance obligation will be completely 
done under the contract within 1 year  (Separate financial statements : 1 year)

9. INVENTORIES

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Television programme under production 37,749,537.24 57,887,439.99 37,291,510.58 57,790,497.20

Less allowance for diminution in value (118,138.72)             0.00 (118,138.72)           0.00

Net 37,631,398.52         57,887,439.99      37,173,371.86       57,790,497.20      

Books and CDs 52,103.50 52,103.50 52,103.50 52,103.50

Cosmetic 423,956.16 477,862.55 537,518.16 605,864.15

Other inventories 894,992.48 1,876,629.02 894,992.48 1,876,629.02
Total 39,002,450.66 60,294,035.06 38,657,986.00 60,325,093.87

10.  OTHER CURRENT ASSETS

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Receivable - Revenue Department 37,149,595.00 42,763,205.96 34,315,746.60 39,476,270.75

Deposits 1,188,691.59 435,000.00 1,188,691.59 420,000.00

Others 26,696.68 238,942.87 26,696.68 238,942.87
Total 38,364,983.27 43,437,148.83 35,531,134.87 40,135,213.62



11. DISCONTINUED OPERATION

Non-current assets held for sale comprise of:

Consolidated financial statements  (Baht)

December 31, 2020 December 31, 2019

     Cash and cash equivalents 290.00                   1,455,426.33

     Investment for sale 0.00                       2,000,000.00

     Accounts Receivable 2,420.00                0.00

     Other current assets 8,866.72 49,146.17
Total 11,576.72 3,504,572.50

   Liabilities directly associated with the assets that will be reclassified to non-current assets held for sale comprise :

Consolidated financial statements  (Baht)

December 31, 2020 December 31, 2019

     Trade and other current payables 0.00 168,000.00
Total 0.00 168,000.00

The  transactions  included  in  statements  of  comprehensive income  for  the year ended  December 31, 2020  and  2019    

 of discontinued operations are presented as follows:

Consolidated financial statements  (Baht)

2020 2019

Revenue from services 0.00 1,090,000.00          

Sale services 0.00 129,066.46             

Total revenue 0.00 1,219,066.46

Cost of services 0.00 994,370.68             

Cost of sale 0.00 18,217.13               

Total costs 0.00 1,012,587.81
Gross profit 0.00 206,478.65

Other income 13,638.10 2,589.90
Distribution costs 0.00 (770,673.35)
Administrative expenses (69,947.20) (1,869,660.16)

Net profit (loss) for the year from discontinued operations (56,309.10) (2,431,264.96)



11. DISCONTINUED OPERATION  (CONTINUED)

Cash flows provided by (used in) discontinued operation for  the  year  ended  December 31, 2020  and  2019  

Consolidated financial statements  (Baht)

2020 2019

Net cash used in operating activities (223,254.62)           (2,038,610.40)

Net cash provided by (used in) investing activities 2,000,000.00         407,931.85

Net cash used in financing activities (3,231,881.71)        0.00
Net cash used in discontinued operation activities (1,455,136.33) (1,630,678.55)

12.  BANK DEPOSITS WITH OBLIGATION

The Company  used its fixed deposits  amount  of Baht 5,831,000.00  (As  at  December 31, 2019 amount of  Baht  831,000.00)  

for bank guarantees for normal business purposes (Note 33).



13.  INVESTMENT IN SUBSIDIARIES

Paid-up share capital Shareholding percentage Separate financial statements  (Baht)

(Million Baht) (%) Cost method

Name of subsidiaries Type of business December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Creatist Media Co., Ltd. Advertising 10.00 10.00 99.99 99.99 26,462,547.13 26,462,547.13

EM Entertainment Co., Ltd. Artist management 10.00 10.00 99.99 99.99 6,645,028.53 9,876,910.24

Bigbrain Co., Ltd. Television programme production 13.57 8.00 71.11 51.00 9,650,000.00 4,080,000.00

             Total investments in subsidiaries 42,757,575.66 40,419,457.37

             Less  Allowance for impairment (10,725,028.53) (10,675,661.55)
             Investments in subsidiaries, net 32,032,547.13 29,743,795.82

             On December 11, 2019, according to the resolution of the Board of directors' meeting No. 14/2019 passed the approval to dissolve subsidiary, EM Entertainment Co., Ltd. and has registered the dissolution with the 

 Department of Business Development, Ministry of Commerce on December 25, 2019. At present,  the liquidation was completed on January 8, 2021.

     According to the minutes of the Board of Executive directors' meeting No. 5/2020 held on August 14, 2020, the meeting passed resolution to approve the Company to additinally invest in Bigbrain Co., Ltd. amount of

 Baht 5.57 million  by increasing share capital. 



14.  INVESTMENTS IN JOINT VENTURES
Name of Paid-up share capital Shareholding percentage Consolidated financial statements (Baht) Separate financial statements  (Baht)

joint ventures company Type of business Relationship (Million Baht) (%) Equity method Cost method

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019
Direct joint ventures
Triple S Interactive Co., Ltd. Online game and Associated company 17.00 17.00 50.00 50.00 0.00 0.00 8,500,000.00 8,500,000.00

software development and common 
for online game

0.00 0.00 8,500,000.00 8,500,000.00
Less  provision for impairment of investments 0.00 0.00 (8,500,000.00) (8,500,000.00)
Net 0.00 0.00 0.00 0.00

                 According to the minutes of shareholders’ extraordinary meeting No.1/2019 of Triple S Interactive Co., Ltd. held on October 11, 2019 passed the resolution to dissolve and appoint the liquidator which had the resolution to dissolve its
         operation on October 11, 2019. Subsequent on October 25, 2019, the dissolution has been registered with the Department of Business Development, Ministry of Commerce. At present, it is in liquidation process



15.  OTHER  NON-CURRENT  FINANCIAL ASSETS (CONTINUED)

15.2 Investment in equity securities of non-listed company 
Paid-up share capital Shareholding percentage Consolidated and Separate

(Baht) (%) financial statements (Baht)
Company  Business December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

AnyMind Group Limited Advertising management services
     and investment holding 753,935.14  USD 50,000.00 USD 0.35 0.49 26,656,167.80          26,656,167.80

Neon Works Co., Ltd Information and media planning 1,250,000.00 0.00 15.00 0.00 187,500.00               0.00
Total 26,843,667.80 26,656,167.80

Investment in AnyMind Group Limited is investment in foreign which is irredeemable preferred shares but had a right to convert to ordinary share. 

15.3 Financial asset measured at amortized cost
Consolidated and Separate

Interest rate financial statements (Baht)
December 31, 2020 December 31, 2019

Investments in savings lottery 1.00 - 1.40% per annum 5,087,643.83            5,000,000.00

Total 5,087,643.83 5,000,000.00



16.  PROPERTY, PLANT AND EQUIPMENT 
Consolidated financial statements

Tools and 
equipment for 

Land and television
buildings Office Furnitureprogramme

Land improvements Buildings equipment and fixturesproduction Vehicles Computers Total
(Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht)

      Cost
          As at December 31, 2019 166,918,773.50 21,429,135.22 295,022,649.12 22,056,835.37 8,011,088.10 18,836,402.63 19,962,560.25 10,815,062.05 563,052,506.24 
               Acquistion 0.00 0.00 0.00            294,232.14              49,500.00 0.00 0.00 325,846.26            669,578.40 
               Transfer 0.00 0.00 0.00 189,397.99 497,331.96 (673,187.89)0.00 0.00              13,542.06 
               Transfer to right-of-use assets 0.00 0.00 0.00 0.00 0.00 0.00 (6,794,954.68) 0.00        (6,794,954.68)
               Disposal or amortization 0.00 0.00 0.00           (443,712.45)             (75,763.54)        (3,335,197.67)(3,168,224.30)(1,627,478.06)        (8,650,376.02)
          As at December 31, 2020 166,918,773.50 21,429,135.22 295,022,649.12 22,096,753.05 8,482,156.52 14,828,017.07 9,999,381.27 9,513,430.25 548,290,296.00 
      Accumulated depreciation
          As at December 31, 2019 0.00 13,020,565.40 71,309,828.24 18,163,753.99 7,003,131.73 18,096,539.74 16,351,037.38 10,134,222.91 154,079,079.39 
               Depreciation 0.00 763,873.79 7,047,492.98 2,204,194.86 446,317.85 325,206.15 38,474.80 336,566.52       11,162,126.95 
               Transfer 0.00 0.00 0.00 175,843.93 497,299.96 (673,143.89) 0.00 0.00 0.00
               Transfer to right-of-use assets 0.00 0.00 0.00 0.00 0.00 0.00 (3,281,904.62) 0.00        (3,281,904.62)
               Disposal 0.00 0.00 0.00 (419,657.97) (72,562.12) (3,333,186.13) (3,168,223.30) (1,627,379.06)        (8,621,008.58)
          As at December 31, 2020 0.00 13,784,439.19 78,357,321.22 20,124,134.81 7,874,187.42 14,415,415.87 9,939,384.26 8,843,410.37 153,338,293.14 
     Allowance for decrease in value
          As at December 31, 2019 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 
               Increase (Decrease) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
          As at December 31, 2020 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 

      Net book value
          As at December 31, 2019 159,972,198.50 8,408,569.82 222,936,839.56 3,893,081.38 1,007,956.37 739,862.89 3,611,522.87 680,839.14 401,250,870.53 
          As at December 31, 2020 159,972,198.50 7,644,696.03 215,889,346.58 1,972,618.24 607,969.10 412,601.20 59,997.01 670,019.88 387,229,446.54 

Depreciation for the year ended December 31, 2020 and  2019, amount of Baht  11.16  million and Baht  13.34  million respectively. 
As at 31 December 2020, the Group pledged part of land and building at net book value of Baht 30.04 million as collateral for bank overdraft and credit facilities obtained from a financial institution (Note 29).



16.  PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
Consolidated financial statements

Tools and 
equipment for 

Land and television
buildings Office Furnitureprogramme

Land improvements Buildings equipment and fixturesproduction Vehicles Computers Total
(Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht)

      Cost
          As at December 31, 2018 166,918,773.50 21,429,135.22 295,022,649.12 22,607,152.50 7,931,606.95 21,139,437.77 19,962,560.25 11,238,316.80 566,249,632.11 
               Acquistion 0.00 0.00 0.00 369,711.68 222,037.76 223,012.14 0.00 518,907.42 1,333,669.00 
               Disposal or amortization 0.00 0.00 0.00 (920,028.81) (142,556.61) (2,526,047.28) 0.00 (942,162.17) (4,530,794.87)
          As at December 31, 2019 166,918,773.50 21,429,135.22 295,022,649.12 22,056,835.37 8,011,088.10 18,836,402.63 19,962,560.25 10,815,062.05 563,052,506.24 
      Accumulated depreciation
          As at December 31, 2018 0.00 12,239,843.46 64,262,334.72 16,732,397.16 6,683,312.47 20,261,214.31 14,953,570.30 10,108,016.76 145,240,689.18 
                Depreciation 0.00 780,721.94 7,047,493.52 2,344,629.87 454,546.41 346,611.86 1,397,467.08 967,881.95 13,339,352.63 
                Disposal 0.00 0.00 0.00 (913,273.04) (134,727.15) (2,511,286.43) 0.00 (941,675.80) (4,500,962.42)
          As at December 31, 2019 0.00 13,020,565.40 71,309,828.24 18,163,753.99 7,003,131.73 18,096,539.74 16,351,037.38 10,134,222.91 154,079,079.39 
     Allowance for decrease in value
          As at December 31, 2018 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 
               Increase (Decrease) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
          As at December 31, 2019 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 

      Net book value
          As at December 31, 2018 159,972,198.50 9,189,291.76 229,984,333.08 5,874,755.34 1,248,294.48 878,223.46 5,008,989.95 1,130,300.04 413,286,386.61 
          As at December 31, 2019 159,972,198.50 8,408,569.82 222,936,839.56 3,893,081.38 1,007,956.37 739,862.89 3,611,522.87 680,839.14 401,250,870.53 



16.  PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
Separate financial statements 

Tools and 
equipment for 

Land and television
buildings Office Furnitureprogramme

Land improvements Buildings equipment and fixturesproduction Vehicles Computers Total
(Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht)

      Cost
          As at December 31, 2019     166,918,773.50       21,429,135.22     294,185,299.12       21,806,837.78         7,763,920.03       17,709,537.03       16,653,560.25         9,268,950.51 555,736,013.44 
               Acquistion 0.00 0.00 0.00            204,521.87              49,500.00 0.00 0.00            309,900.00 563,921.87 
               Transfer 0.00 0.00 0.00            189,397.99            497,331.96           (673,187.89) 0.00 0.00 13,542.06 
               Transfer to right-of-use assets 0.00 0.00 0.00 0.00 0.00 0.00        (6,794,954.68) 0.00 (6,794,954.68)
               Disposal or amortization 0.00 0.00 0.00           (438,712.45)             (67,353.54)        (3,335,197.67)        (3,168,224.30)        (1,485,007.73) (8,494,495.69)
          As at December 31, 2020 166,918,773.50 21,429,135.22 294,185,299.12 21,762,045.19 8,243,398.45 13,701,151.47 6,690,381.27 8,093,842.78 541,024,027.00 
      Accumulated depreciation
          As at December 31, 2019 0.00       12,685,856.06       71,128,134.75       18,017,889.44         6,857,216.66       17,396,466.04       13,042,038.38         8,688,549.35 147,816,150.68 
               Depreciation 0.00            596,404.00         7,047,492.98         2,149,657.74            397,048.14            100,362.33              38,474.80            254,744.96 10,584,184.95 
               Transfer 0.00 0.00 0.00            175,843.93            497,299.96           (673,143.89) 0.00 0.00 0.00 
               Transfer to right-of-use assets 0.00 0.00 0.00 0.00 0.00 0.00        (3,281,904.62) 0.00 (3,281,904.62)
               Disposal 0.00 0.00 0.00           (415,325.12)             (65,274.96)        (3,333,186.13)        (3,168,223.30)        (1,484,924.73) (8,466,934.24)
          As at December 31, 2020 0.00 13,282,260.06 78,175,627.73 19,928,065.99 7,686,289.80 13,490,498.35 6,630,385.26 7,458,369.58 146,651,496.77 
     Allowance for decrease in value
          As at December 31, 2019         6,946,575.00 0.00            775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 
              Increase (Decrease) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
          As at December 31, 2020 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 

      Net book value
          As at December 31, 2019 159,972,198.50 8,743,279.16 222,281,183.05 3,788,948.34 906,703.37 313,070.99 3,611,521.87 580,401.16 400,197,306.44 
          As at December 31, 2020 159,972,198.50 8,146,875.16 215,233,690.07 1,833,979.20 557,108.65 210,653.12 59,996.01 635,473.20 386,649,973.91 

Depreciation for the year ended December 31, 2020 and  2019, amount of Baht  10.58  million and Baht 12.49  million respectively. 
As at 31 December 2020, the Group pledged part of land and building at net book value of Baht 30.04 million as collateral for bank overdraft and credit facilities obtained from a financial institution (Note 29).



16.  PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Separate financial statements 
Tools and 

equipment for 
Land and television
buildings Office Furnitureprogramme

Land improvements Buildings equipment and fixturesproduction Vehicles Computers Total
(Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht) (Baht)

      Cost
          As at December 31, 2018 166,918,773.50 21,429,135.22 294,185,299.12 22,354,491.36 7,677,498.88 19,985,315.86 16,653,560.25 9,655,098.68 558,859,172.87 
               Acquistion 0.00 0.00 0.00 347,575.23 222,037.76 212,868.45 0.00 489,970.00 1,272,451.44 
               Disposal or amortization 0.00 0.00 0.00 (895,228.81) (135,616.61) (2,488,647.28) 0.00 (876,118.17) (4,395,610.87)
          As at December 31, 2019 166,918,773.50 21,429,135.22 294,185,299.12 21,806,837.78 7,763,920.03 17,709,537.03 16,653,560.25 9,268,950.51 555,736,013.44 
      Accumulated depreciation
          As at December 31, 2018 0.00 12,072,373.46 64,080,641.23 16,610,860.43 6,583,398.24 19,767,088.61 11,644,571.30 8,950,505.56 139,709,438.83 
                Depreciation 0.00            613,482.60 7,047,493.52 2,298,136.80 403,919.38 115,732.49 1,397,467.08 613,685.59 12,489,917.46 
                Disposal 0.00 0.00 0.00 (891,107.79) (130,100.96) (2,486,355.06) 0.00 (875,641.80) (4,383,205.61)
          As at December 31, 2019 0.00 12,685,856.06 71,128,134.75 18,017,889.44 6,857,216.66 17,396,466.04 13,042,038.38 8,688,549.35 147,816,150.68 
     Allowance for decrease in value
          As at December 31, 2018 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 
               Increase (Decrease) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
          As at December 31, 2019 6,946,575.00 0.00 775,981.32 0.00 0.00 0.00 0.00 0.00 7,722,556.32 

      Net book value
          As at December 31, 2018 159,972,198.50 9,356,761.76 229,328,676.57 5,743,630.93 1,094,100.64 218,227.25 5,008,988.95 704,593.12 411,427,177.72
          As at December 31, 2019 159,972,198.50 8,743,279.16 222,281,183.05 3,788,948.34 906,703.37 313,070.99 3,611,521.87 580,401.16 400,197,306.44



17. Right-of-use assets

Movements of the right-of-use assets account during the year ended December 31, 2020 

are summarized below.

Consolidated Separate 

financial financial 

statements (Baht) statements (Baht)

Vehicles Vehicles

Cost

At January 1, 2020 – The effect from adaptation

    of new financial reporting standard 6,568,798.37 2,410,136.98

Increase during the year 3,504,672.90 0.00

Transfer from property, building and equipment 3,513,050.06 3,513,050.06

At December 31, 2020 13,586,521.33 5,923,187.04
Accumulated amortization

At January 1, 2020 – The effect from adaptation
    of new financial reporting standard 0.00 0.00
Amortization for the year 4,038,030.06 2,140,656.44
At December 31, 2020 4,038,030.06 2,140,656.44

Net book value
At January 1, 2020 6,568,798.37 2,410,136.98
At December 31, 2020 9,548,491.27 3,782,530.60



18. OTHER INTANGIBLE ASSETS
Consolidated  financial Statement Separate  financial Statement

Computer Computer Software Computer Computer Software
Software development Total Software development Total
(Baht) (Baht) (Baht) (Baht) (Baht) (Baht)

Cost
      As at December 31, 2018 4,737,069.83 0.00 4,737,069.83 4,635,507.41 0.00 4,635,507.41
          Acquistion 79,000.00 1,680,000.00 1,759,000.00 79,000.00 1,680,000.00 1,759,000.00
          Amortization (1,507,169.94) 0.00 (1,507,169.94) (1,507,169.94) 0.00 (1,507,169.94)
      As at December 31, 2019 3,308,899.89 1,680,000.00 4,988,899.89 3,207,337.47 1,680,000.00 4,887,337.47
          Acquistion 24,000.00 720,000.00 744,000.00 24,000.00 720,000.00 744,000.00
          Transfer 2,400,000.00 (2,400,000.00) 0.00 2,400,000.00 (2,400,000.00) 0.00
          Amortization (651,454.67) 0.00 (651,454.67) (651,454.67) 0.00 (651,454.67)
      As at December 31, 2020 5,081,445.22 0.00 5,081,445.22 4,979,882.80 0.00 4,979,882.80
Accumulated amortization 
      As at December 31, 2018 3,937,178.10 0.00 3,937,178.10 3,900,341.07 0.00 3,900,341.07
           Write off 341,594.90 0.00 341,594.90 320,412.81 0.00 320,412.81
           Amortization (1,488,369.42) 0.00 (1,488,369.42) (1,488,369.42) 0.00 (1,488,369.42)
      As at December 31, 2019 2,790,403.58 0.00 2,790,403.58 2,732,384.46 0.00 2,732,384.46
           Write off 461,552.22                0.00                         461,552.22                440,335.08                 0.00                          440,335.08
           Amortization (651,433.67)               0.00                         (651,433.67)              (651,433.67)                0.00                          (651,433.67)
      As at December 31, 2020 2,600,522.13 0.00 2,600,522.13 2,521,285.87 0.00 2,521,285.87
Net book value
      As at December 31, 2019 518,496.31 1,680,000.00 2,198,496.31 474,953.01 1,680,000.00 2,154,953.01
      As at December 31, 2020 2,480,923.09 0.00 2,480,923.09 2,458,596.93 0.00 2,458,596.93



19. Deferred income tax
Consolidated financial statements  (Baht) Separate financial statements  (Baht)
December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Deferred tax assets
Allowance for expected credit loss /
      (2019: Allowance for doubtful accoun 658,196.35 1,203,162.57 643,884.58 1,203,162.57
Allowance for obsolete products 52,406.55 32,438.09 52,406.55 32,438.09
Allowance for diminution in value
       of land and buildings 1,544,511.26 1,544,511.26 1,544,511.26 1,544,511.26
Employee benefit obligations 3,511,184.40 4,452,999.00 3,147,766.40 4,111,286.60
Allowance for impairment 
       investments in subsidiaries 0.00 0.00 2,145,005.71 2,135,132.31
Allowance for impairment 
       investments in associate 0.00 0.00 1,700,000.00 1,700,000.00
Financial lease liabilitie 602,367.56 215,263.16 393,519.72 215,263.16

Total 6,368,666.12 7,448,374.08 9,627,094.22 10,941,793.99
Deferred tax liabilities
Unrealized gain on investments
        in unit trus (539,703.05) (41,199.94) (299,347.98) (41,199.94)
Employee benefit obligations 0.00 (57,867.40) 0.00 (57,867.40)

Total (539,703.05) (99,067.34) (299,347.98) (99,067.34)
Deferred income tax - net 5,828,963.07 7,349,306.74 9,327,746.24 10,842,726.65

20. TRADE AND OTHER CURRENT PAYABLES
Consolidated financial statements  (Baht) Separate financial statements (Baht)
December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Trade accounts payable - third parties 25,166,111.68 51,129,647.36 24,650,813.09 50,497,470.01
Trade accounts payable - related person 

and parties (Note 30.2) 0.00 0.00 857,298.42 2,949,465.00
Other payables - third parties 16,103.15 139,970.30 16,103.15 13,683.15
Other payables - related person and 

parties (Note 30.2) 0.00 0.00 0.00 105,000.00
Accrued rebates for advertising agencies 9,517,606.99 556,064.26 2,542,606.99 472,731.76
Other accrued expenses - related person and 

parties (Note 30.2) 0.00 0.00 942,955.28 0.00
Other accrued expenses - third parties 9,209,075.87 19,712,095.53 4,882,701.99 14,300,102.84

Total 43,908,897.69 71,537,777.45 33,892,478.92 68,338,452.76



21. OTHER CURRENT LIABILITIES

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Value-added tax payables 610,350.70 1,086,657.18 360,528.54 950,889.43

Withholding tax payables 1,929,772.47 1,766,741.16 1,640,589.23 1,195,054.35

Other current liabilities 210,427.30 236,997.70 189,427.30 198,731.70

Total 2,750,550.47 3,090,396.04 2,190,545.07 2,344,675.48

22. LEASE LIABILITIES 

Movements in the lease liabilities for the year ended December 31, 2020 were presented below.

Consolidated Separate

financial financial

statements (Baht) statements (Baht)

As at January 1, 2020 0.00 0.00

Adjustments due to the initial adoption of TFRS16 6,568,798.37 2,410,136.98

Liabilities under finance lease agreements as at December 31, 2019 2,857,437.83 2,857,437.83

As at January 1, 2020 - as restated 9,426,236.20 5,267,574.81

Increase during the year 3,504,672.90         0.00                       
Less: Payment during the year (2,102,508.05)        (1,249,373.61)        
As at December 31, 2020 10,828,401.05 4,018,201.20
Less: Current portion (2,341,470.61)        (1,362,157.37)        
Lease liabilities - net of current portion           8,486,930.44           2,656,043.83 



23. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT

Movement in the present value of the employee benefit obligations for the year period ended December 31, 2020
      are as follows :

Consolidated Separate

financial financial

statements (Baht) statements (Baht)

Beginning balance as at January 1, 2020 21,975,658.00 20,267,096.00
Current service cost and interest 2,032,683.00 1,730,376.00
Employee benefits paid (8,099,005.00) (7,871,414.00)
Actuarial loss (gain) on defined employee benefit plan 1,646,586.00 1,612,774.00
Ending balance as at December 31, 2020 17,555,922.00 15,738,832.00

Provisions for employee benefits to be paid in accordance the period as follows :
Consolidated financial statements (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019
Obligations to be paid within 1 year 1,891,600.00 7,082,888.00 1,690,000.00 7,082,888.00
Obligations to be paid over 1 year 15,664,322.00 14,892,770.00 14,048,832.00 13,184,208.00
Total 17,555,922.00 21,975,658.00 15,738,832.00 20,267,096.00

    Actuarial  gains (losses) recognized in other comprehensive income:

Consolidated financial statements (Baht) Separate financial statements (Baht)

2020 2019 2020 2019

Included in other components 

    of equity

    As at January 1, 2020 517,654.00 (1,620,868.00) (289,337.00) (2,065,340.00)

    Recognized during the year 1,646,586.00         2,138,552.00         1,612,774.00         1,776,003.00         

    As at December 31, 2020 2,164,240.00 517,684.00 1,323,437.00 (289,337.00)



23. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT (CONTINUED) 

    Actuarial gains and (losses) recognized in other comprehensive income arising from:

Consolidated financial statements (Baht) Separate financial statements (Baht)

2020 2019 2020 2019

    Financial assumptions (242,604.00)           2,141,850.00         (166,740.00)           1,776,003.00         

    Demographic assumptions (704,541.00)           (3,328.00)               (384,036.00)           0.00                       

    Experience adjustment 2,593,731.00         0.00                       2,163,550.00         0.00                       

    Total 1,646,586.00 2,138,522.00 1,612,774.00 1,776,003.00

The principal actuarial assumptions used ware as follows :

Consolidated financial statements (Baht) Separate financial statements (Baht)

2020 2019 2020 2019

Discount Rate 1.07 - 1.74 1.44 - 1.96 1.07 1.44 

Salary increase rate 3.60 5.00 3.60 5.00 

Mortality TMO 2017 TMO 2017 TMO 2017 TMO 2017

Employee turnover 2.00 - 27.00 3.50 - 32.00 2.00 - 27.00 3.50 - 32.00

Retirement age 60 �ž�¸ 60 �ž�¸ 60 �ž�¸ 60 �ž�¸



23. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT (CONTINUED) 
Sensitivity analysis 
      Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other 
assumptions constant, would have affected the defined benefit obligation by the amounts shown below.

Consolidated Separate
financial financial

statements (Baht) statements (Baht)
Defined benefit obligation as at December 31, 2020
      Discount rate (0.5% movement) (867,000.00) (718,217.00)
      Discount rate (0.5% movement) 942,462.00 777,856.00
      Future salary growth (0.5% movement) 829,932.00 678,609.00
      Future salary growth (0.5% movement) (773,511.00) (634,586.00)
      Mortality rate ( 0.5% movement ) (4,133.00) (3,376.00)
      Mortality rate ( 0.5% movement ) 4,134.00 3,377.00
      Turnover rate ( 10% movement ) (564,837.00) (452,025.00)
      Turnover rate ( 10% movement ) 609,811.00 486,329.00

24. LEGAL RESERVE

Consolidated and Separate

financial statements (Baht)

December 31, 2020 December 31, 2019

Opening balance 11,327,740.87 10,747,677.99

Appropriation during the year 0.00 580,062.88

Closing balance 11,327,740.87 11,327,740.87

Under the public limited company Act., B.E. 2535, the Company is required to set aside as a legal reserve at least 5% 
of its net profit after accumulated deficit brought forward (if any) until the reserve is not less than 10% of the registered capital. 
The legal reserve is non-distributable.

In consolidated financial statements, legal reserve of subsidiaries included in unappropriated retained earnings.



25. EXPENSES BY NATURE 

The certain expenses included in the calculation of profit before finance costs and tax expense can be separated by nature 

as follows :

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Television station rental 37,779,622.00 49,122,000.00 40,209,622.00 56,550,535.00

Master of ceremonies wages 39,406,332.29 41,732,393.50 38,222,004.68 40,059,085.70

Television series and drama 

   production expenses 112,245,897.86 164,223,629.64 108,662,182.73 154,474,785.25

Employee benefit expenses 71,204,345.06 101,511,055.38 56,919,604.34 79,814,490.29

Depreciation (Note 16, 17) 15,200,157.01 13,339,352.63 12,724,841.39 12,489,917.46

Amortization (Note 18) 461,552.22 341,594.90 440,335.08 320,412.81



26. INCOME TAX

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

     For the year ended December 31

Current tax:

Income tax for the year (3,652,109.51) (8,597,751.03) 0.00 (6,553,685.05)

Deferred tax:

Deferred tax from temporary differences  

        and reversal of temporary differences(1,351,157.76)        754,760.55 (1,579,387.17)        3,189,838.95

Tax income (expenses) presented in 

   statements of comprehensive income (5,003,267.27) (7,842,990.48) (1,579,387.17) (3,363,846.10)

Reconciliation between income tax expenses and multiplication of taxable profit and tax rate for the years ended 

      December 31, 2020 and 2019, can be presented as follow :

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Profit before income tax 526,653.11 11,847,221.86 (13,692,004.82) 12,214,658.10

Income tax rate 20% 20% 20% 20%

Taxable profit before income tax multiply 

with tax rate 105,330.62 2,369,444.37 (2,738,400.96) 2,442,931.62

Taxable effects for :

Prohibited expenses 2,007,028.72 4,246,633.48 1,579,387.17 4,848,428.74

Other income which accounting base 

differ from tax base 0.00 2,487,688.43 0.00 (3,189,838.95)

Taxable exemption

Additional expenses deductible for 

tax purposes 0.00 (784,330.19) 0.00 (737,675.31)

Deficit for the year with unutilized2,890,907.93 (476,445.61) 2,738,400.96 0.00
Total 5,003,267.27 7,842,990.48 1,579,387.17 3,363,846.10

Income tax expenses (income) presented 

in statementsof comprehensive income 5,003,267.27 7,842,990.48 1,579,387.17 3,363,846.10

Effective income tax rate 950.01% 66.20% (11.54%) 27.54%



27. BASIC EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit attributable to shareholders of the Company by 

the weighted average number of issued ordinary shares during the year.

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

For the year ended December 31

Basic earnings (loss) from continued 

    operations owners of the parent (Baht)  (3,646,828.17) 15,423,547.26 (15,271,391.99) 8,850,812.00

Basic earnings (loss) from discontinued 

    operations (Baht) (56,309.10) (7,722,209.55)        0.00 0.00

Weighted average number of

    ordinary shares (Shares) 800,030,075 800,030,075 800,030,075 800,030,075

Basic earnings (loss) per share (Baht/Shares)

      From continued operations owners of the parent(0.0046) 0.0193 (0.0191) 0.0111

    From discontinued operations 0.0000 (0.0097) 0.0000 0.0000
    Total basic earnings (loss) per share (0.0046) 0.0096 (0.0191) 0.0111

28. DIVIDEND

According to the resolution of  the General Meeting  of the shareholders on April 24, 2019, passed to pay dividend 

from the net profit for the year 2018 at Baht 0.08 per share for 800,030,075 shares, amounting to Baht 64.00 million which was 

paid to the shareholders on May 23, 2019. 

29. CREDIT FACILITIES

The Group has the following undrawn borrowing facilities :

Consolidated and Separate

financial statements (Baht)

December 31, 2020 December 31, 2019

Bank overdrafts 17,000,000.00 17,000,000.00

Promissory notes 20,000,000.00 20,000,000.00



30. TRANSACTION WITH RELATED PERSON AND PARTIES

The Company's assets, liabilities, revenues and expenses arose from the transaction with related persons and parties.

      Those transactions are determined on the basis of the Company concerned and in the normal course of business.

      30.1  General information 

Description

            Related Persons
Mr. Jetsada  Osatalert Director of subsidiary Cost of advertising At the price applicable

       to other customers
Mr. Phusit Laithong Director Cost of advertising At the price applicable

       to other customers

            Subsidiaries
   Creatist Media Co., Ltd. Subsidiary Revenue from advertising At the price applicable

Revenue from services        to other customers
Cost of advertising

    EM Entertainment Co., Ltd. Subsidiary Cost of artist management At the price applicable
       to other customers

    Bigbrain Co., Ltd. Subsidiary Lending At the interest rate of 
    1.38% per annum

Revenue from services At the price applicable
       to other customers

    Meraya Co., Ltd. Indirect subsidiaries Cosmetics and distribution Cost plus margin

           Associates
    Moindy Digital Co., Ltd. Common shareholers Cost of online advertising At the price applicable

           and directors        to other customers
   (Until April 10, 2019)

           Joint Venture
    Triple S Interactive Co., Ltd. Common shareholers Lending At the interest rate of 

     and directors     1.38% per annum

           Other related parties

   Neon Works Co., Ltd Shareholding by Trade receivables At the price applicable

     the Company and        to other customers

     common directors

Bigbrain Creation Co., Ltd. Subsidiaries have common Trade accounts receivable-
    shareholders and directors

Name/Related persons and partiesRelationship Pricing policy



30. TRANSACTION WITH RELATED PERSON AND PARTIES (CONTINUED)

      30.2  Assets and liabilities transaction with related persons and parties consist of  :

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Trade and other current receivables

Creatist Media Co., Ltd. 0.00 0.00 4,456,505.00 7,861,415.44

Bigbrain Co., Ltd. 0.00 0.00 0.00 19,388.64

Bigbrain Creation Co., Ltd. 714,372.50 714,372.50 714,372.50 714,372.50

Neon Works Co., Ltd 20,000.00                 0.00 20,000.00                 0.00
Total 734,372.50 714,372.50 5,190,877.50 8,595,176.58

Short-term loans

Bigbrain Co., Ltd. 0.00 0.00 0.00 5,440,000.00
Total 0.00 0.00 0.00 5,440,000.00

Increase and decrease of short-term loans for the year ended December 31, 2020, as follows : 

Separate financial 

statements (Baht)

Beginning balance 5,440,000.00

Additions during the year 550,000.00

Repayments during the year (5,990,000.00)
Ending balance 0.00

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019
Trade and other current payables
Creatist Media Co., Ltd. 0.00 0.00 18,000,253.70 2,949,465.00
Bigbrain Co., Ltd. 0.00 0.00 0.00 105,000.00

Total 0.00 0.00 18,000,253.70 3,054,465.00

Unearned revenues 
Bigbrain Co., Ltd. 0.00 0.00 3,800,000.00 0.00

Total 0.00 0.00 3,800,000.00 0.00



30. TRANSACTION WITH RELATED PERSON AND PARTIES (CONTINUED)

      30.3  Revenues and expenses transaction with related persons and parties for the year ended December 31, 2020 and 2019,
      are as follows :

2020 2019 2020 2019
      Revenue from sale and services

1) Revenue from advertising
Creatist Media Co., Ltd. 0.00 0.00 34,996,871.62 43,799,166.83
Bigbrain Co., Ltd. 0.00 0.00 0.00 100,000.00

2) Revenue from services
Creatist Media Co., Ltd. 0.00 0.00 52,137,790.00 49,391,608.33
Bigbrain Co., Ltd. 0.00 0.00 0.00 676,000.00
EM Entertainment Co., Ltd. 0.00 0.00 0.00 76,540.00
Neon Works Co., Ltd. 100,000.00 0.00 100,000.00 0.00

3) Interest income from 
      short-term loans

Bigbrain Co., Ltd. 0.00 0.00 49,798.74 71,260.29

4) Other
Creatist Media Co., Ltd. 0.00 0.00 5,900.00 4,700.00

Total 100,000.00 0.00 87,290,360.36 94,119,275.45

      Cost of sales and services
     1) Cost of advertising

Creatist Media Co., Ltd. 0.00 0.00 5,496,315.21 7,462,132.55

     2) Cost of services 
Creatist Media Co., Ltd. 0.00 0.00 345,000.00 1,440,000.00
EM Entertainment Co., Ltd. 0.00 0.00 0.00 145,000.00

          Bigbrain Co., Ltd. 0.00 0.00 0.00 4,085,230.80
Moindy Digital Co., Ltd. 0.00 140,000.00 0.00 140,000.00
Directors 20,000.00 295,474.23 20,000.00 0.00



30. TRANSACTION WITH RELATED PERSON AND PARTIES (CONTINUED)

      30.3  Revenues and expenses transaction with related persons and parties for the year ended December 31, 2020 and 2019,
      are as follows (Continued) :

2020 2019 2020 2019
          Distribution costs

   1) Entertainment expense 
   Meraya Co., Ltd. 0.00 0.00 0.00 127,759.81

   2) Consultant expense
     Triple S Interactive Co., Ltd. 0.00 400,000.00 0.00 0.00

          Acquire of products
  Meraya Co., Ltd. 0.00 0.00 0.00 822,684.25

Total 20,000.00 835,474.23 5,861,315.21 14,222,807.41

      30.4   Management remuneration
The compensation paid or payable to key management  for the year ended December 31, 2020 and 2019, are as follows :

Consolidated financial statements  (Baht) Separate financial statements (Baht)
2020 2019 2020 2019

Short-term employee benefits
   (Salary, bonus and other allowances) 30,862,205.00 34,057,721.00 23,516,718.00 23,392,084.00
Post-employee benefits 774,383.94 1,566,669.00 570,732.37 1,146,588.00
                    Total 31,636,588.94 35,624,390.00 24,087,450.37 24,538,672.00

 31.  OPERATING SEGMENTS
The Company reported operating segments in a manner consistent with the internal reporting provided to the chief operating 
decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of 
the operating segments, has been identified as Board of Directors that makes strategic decisions.

The factors used to identify the Group’s reportable segments include types services. There are four reportable segments i.e. 
(1) advertising business (2) services, events and television programme production business (3) artist management business 
and (4) other business.

The Board of directors assesses the performance of the operating segments based on revenues from segment. Interest income 
and expenditure are not allocated to segments, as this type of activity is driven by the central treasury function, which manages 
the cash position of the Group.

The Company’s revenues between segments are carried out at arm’s length. The revenue from external parties reported to the 
Board of director is measured in a manner consistent with that in the statement of comprehensive income.



31.  OPERATING SEGMENTS (CONTINUED)
        Operating segment information in consolidated financial statements for the year ended December  31, 2020 and 2019, are as follows:

(Unit : Baht)
2020 2019

Services, event Services,event
 and  television  and  television 
 programme Artist  programme Artist

Advertising production management Others Total Advertising production management Others Total

Revenues from operation 134,357,500.69   155,456,036.81   3,846,130.84       341,963.35          294,001,631.69 168,386,700.54 220,640,583.32 5,687,600.75 67,854.80 394,782,739.41
Costs from operation (95,090,016.07)    (115,020,106.21)  (2,939,997.41)      (112,107.27)        (213,162,226.96) (129,161,369.48) (150,763,321.62) (4,398,220.29) (90,167.32) (284,413,078.71)
Segment result 39,267,484.62 40,435,930.60 906,133.43 229,856.08 80,839,404.73 39,225,331.06 69,877,261.70 1,289,380.46 (22,312.52) 110,369,660.70

Other income 1,371,448.93 27,129,907.46
Distribution costs and administrative expenses (79,505,865.70) (110,468,830.59)
Finance costs (1,250,072.21) (231,718.39)
Expected credit loss (increase) decrease (763,961.99)
Share of profit of associate 
     and joint venture (107,991.55) (427,271.76)
Impairment loss of goodwill 0.00 (6,802,316.01)
Income tax expense (5,003,267.27) (7,842,990.48)
Net  profit (loss) for the period from continued operation (4,420,305.06) 11,726,440.93
Net  profit (loss) for the period from discontinued operation (56,309.10) (7,722,209.55)
Net  profit (loss) for the year (4,476,614.16) 4,004,231.38

Profit (loss) attributable to 
     non-controlling interests (773,476.89) (3,697,106.33)
Profit (loss) attributable to   
    owners of the parent (3,703,137.27) 7,701,337.71



32.  FINANCIAL  INSTRUMENTS  DISCLOSURE

32.1 Accounting policies

Significant accounting policies, recognition of measurement of each items of assets and liabilities are disclosed in note No. 4. 

32.2 Financial risk factors

The Group’s activities expose it to a variety of financial risks: currency risk, cash flow interest rate risk, credit risk and 

liquidity risk. The Group’s overall risk management programme focuses on the fluctuation of financial markets and seeks to 

minimise potential adverse effects on the Group’s financial performance.

Risk management is carried out by management under policies approved by the Board of directors. They identify, 

evaluate and provide written principles for overall risk management, as well as written policies covering specific areas.

1)  Exchange risk
The Group has no significant exposure to foreign currency risk relates due to its trading transactions are mainly carried

out in Thai Baht. The Group does not use any derivative financial instruments to hedge foreign currency exposure

2)  Interest rate risk
The interest rate risk is the risk that future movements in market interest rates will affect the results of the Group’s

operations and its cash flows. The Group’s normal exposure to interest rate risk relates primarily to its cash at banks.
However, the Group considers that it is not necessary to use derivative financial instruments to hedge such risk, as the
management believes that future movements in market interest rates will not materially affect the Group’s operating results

3)  Credit risk
The Group has no significant concentrations of credit risks. The Group has policies in place to ensure that sales of

products and services are made to customers with appropriate credit history. The Group management believe that the 
maximum exposure is the netted amount of trade receivables after deduction of allowance for doubtful accounts as 
presented in the statement of financial position.

4)  Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of 

funding through an adequate amount of committed credit facilities. Due to the dynamic nature of the underlying business,
the Group treasury aims at maintaining flexibility in funding by keeping committed credit lines available

5)  Fair value of financial instruments
Most  of  financial  assets are classified as short-term and loans  bear the  market  interest  rate.  The book  value of  financial 

assets  and liabilities  are close  to their fair value.  The management believes that there is no material risk financial instruments



32. FINANCIAL  INSTRUMENTS  DISCLOSURE (CONTINUED)
6)  Fair value of financial instruments (Continued)

As at December 31, 2020 and 2019, the Company has financial assets and lliabilities which have interest rate risk as follows :
(Unit : Million Baht)

Consolidated financial statements
December 31, 2020 December 31, 2019

Floating Fixed Non-interest Total Floating Fixed Non-interest Total
rate rate rate rate rate rate

        Financial assets
Cash and cash equivalents 50.97 - 1.21 52.18 41.82 - 5.64 47.46
Other current financial assets / -
          (2019 : Current investments) - 0.52 - 0.52 - 0.50-                           
Short-term loan to related party - - - - - - -                           -
Restrict Cash - 5.83 - 5.83 - 0.83 -                           0.83
Other non-current financial assets / -
          (2019 : Other long-term investments) 5.07 5.07 - 5.00-                           5.00                          
        Financial liabilities
Financial lease liabilities - 10.83 - 10.83 - 2.86 -                           2.86

(Unit : Million Baht)
Separate financial statements

December 31, 2020 December 31, 2019
Floating Fixed Non-interest Total Floating Fixed Non-interest Total

rate rate rate rate rate rate
        Financial assets
Cash and cash equivalents 19.30 - 1.28 20.58 12.30 - 5.53 17.83
Other current financial assets / 
          (2019 : Current investments) - 0.52 - 0.52 - 0.50 - 0.50
Short-term loan to related party - - - - - 5.44 - 5.44
Restrict Cash - 5.83 - 5.83 - 0.83 - 0.83
Other non-current financial assets /
          (2019 : Other long-term investments) - 5.07 - 5.07 - 5.00 - 5.00
        Financial liabilities
Financial lease liabilities - 4.02 - 4.02 - 2.86 - 2.86



32. FINANCIAL  INSTRUMENTS  DISCLOSURE (CONTINUED)
         6) Fair value of financial instruments (Continued)

Interest rate and maturity of financial instruments in the statements of financial position date as at December 31, 2020 and 2019, are as follows :
(Unit : Million Baht)

Consolidated financial statements
December 31, 2020 December 31, 2019

At call Within Over Total Interest rate At call Within Over Total Interest rate
12 months 12 months (per year) 12 months 12 months (per year)

        Financial assets
Cash and cash equivalents 50.97 - - 50.97 0.05 % - 0.25 % 41.82 - - 41.82 0.22 % - 0.75 %
Other current financial assets / (2019 : Current investments) - 0.52 - 0.52 0.250 % - 0.50 - 0.50 1.00 %
Short-term loan to related party - - - - - - - - - -
Restrict Cash - 5.83 - 5.83 0.375 % - 0.38 - 0.38 1.00 %
Other non-current financial assets / (2019 : Other long-term investments) - - 5.07 5.07 1.00 % - 1.40 % - - 5.00 5.00 1.00 % - 1.40 %
        Financial liabilities
Financial lease liabilities - 2.34 8.49 10.83 7.00 % - 16.62 % - 1.04 1.82 2.86 7.00 %

(Unit : Million Baht)

Separate financial statements
December 31, 2020 December 31, 2019

At call Within Over Total Interest rate At call Within Over Total Interest rate
12 months 12 months (per year) 12 months 12 months (per year)

        Financial assets
Cash and cash equivalents 19.30 19.30 0.05 % - 0.25 % 12.30 - - 12.30 0.22 % - 0.75 %
Other current financial assets / (2019 : Current investments) - 0.52 - 0.52 0.250 % - 0.50 - 0.50 1.00 %
Short-term loan to related party - - - - - - 5.44 - 5.44 1.37 %
Restrict Cash - 5.83 - 5.83 0.375 % - 0.38 - 0.38 1.00 %
Other non-current financial assets / (2019 : Other long-term investments) - - 5.07 5.07 1.00 % - 1.40 % - - 5.00 5.00 1.00 % - 1.40 %
        Financial liabilities
Financial lease liabilities - 13.62 26.56 40.18 7.00 % - 16.62 % - 1.04 1.82 2.86 7.00 %



32. FINANCIAL  INSTRUMENTS  DISCLOSURE (CONTINUED)

32.3 Fair value estimation
       The Company use the market approach to measure their assets and liabilities that are required to be measured

fair value by relevant financial reporting standards, except that the cost approach or income approach is used when there is no 

active market or when a quoted market price is not available. there is no active market or when a quoted market price is 

not available. 

       Fair value hierarchy
In applying the above-mentioned valuation techniques, the Company endeavour to use relevant observable inpu

        as much as possible. The different levels have been defined as follows 
Level 1 : quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can acces

                        at the measurement date
Level 2 : inputs other than quoted prices included  within  Level 1 that are observable for assets or liabilities, eithe
                directly or indirectly.
Level 3 : unobservable inputs for assets or liabilities

As at December 31, 2020, the Company had the following assets that were measured at fair value using differen
        levels of inputs as follows :

(Unit : Baht)
Consolidated financial statements and Separate financial statemen

Level 1 Level 2 Level 3 Total
       Assets
       Financial assets at fair value through
             other comprehensive income
                          Equity Instruments 0.00 0.00 26,843,667.80         26,843,667.80

unit trust 0.00 74,708,390.51 0.00 74,708,390.51
       Total assets 0.00 74,708,390.51 26,843,667.80 101,552,058.31

During the current year, there were no transfers within the fair value hierarchy.



33. CONTINGENT LIABILITIES
Bank guarantee

Banks have provided guarantees on behalf of the Company and the Group as follows:

Consolidated financial statements  (Baht) Separate financial statements (Baht)

December 31, 2020 December 31, 2019 December 31, 2020 December 31, 2019

Guarantee for credir card 5,000,000.00 0.00 5,000,000.00 0.00

Guarantee for goods payment 625,000.00 625,000.00 625,000.00 625,000.00

Guarantee for service agreement 206,000.00 206,000.00 206,000.00 206,000.00

5,831,000.00 831,000.00 5,831,000.00 831,000.00

34. FINANCIAL STATEMENTS APPROVAL

These financial statements were approved and authorized for issue by the Company's Board of directors on

       February 22, 2021


