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DECEMBER 31, 2023
1. GENERAL INFORMATION

	1.1  Legal status
	A juristic person established under Thai law and listed on

	
	the Stock Exchange of Thailand.

	1.2  Company location
	

	· Head office
	1213/309 - 10 Soi Lardprao 94 (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 1
	429 Soi Lardprao 94  (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 2
	527/12 Soi Lardprao 94  (Panjamit) Srivara Road, Kwaeng Phlapphla,

	
	Khet Wangthonglang, Bangkok, Thailand.

	· Branch 3
	8 Soi Kheha Rom Klao 78 Alley, Lane 1, Rat Phatthana Road,

	
	Kwaeng Saphan Sung, Khet Saphan Sung, Bangkok, Thailand.

	1.3  Type of business
	(1)   Television series and variety shows production

	
	(2)   Advertising services and other sales promotion activities rendering

	
	(3)   Managing, promoting and producing television programs,

	
	        music, series and movies

	
	(4)   Artist management

	
	(5)   Investing in its subsidiaries which carry on business according

	
	        to Note 9  in the financial statements.


2. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS
2.1   The consolidated and the separate financial statements are prepared in accordance with the Accounting Standards and Financial Reporting Standards issued by the Federation of Accounting Professions under the Accounting Profession Act, B.E. 2547 (2004), and the Accounting Act, B.E. 2543 (2000) and the Notification of the Department of Business Development regarding “The Brief Particulars in the Financial Statements (No.3) B.E. 2562 (2019)”
2.2    These financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.
2.3   These consolidated financial statements included the financial statements of TV Thunder Public Company Limited with its subsidiaries as follows:
	COMPANIES
	% HOLDING
	ESTABLISHED IN 

	
	2023
	2022
	

	SUBSIDIARIES DIRECTLY HELD BY THE COMPANY
	
	
	

	Creatist Media Co., Ltd.
	99.99
	99.99
	THAILAND

	Bigbrain Co., Ltd.
	71.11
	71.11
	THAILAND



The financial statements of subsidiaries are prepared with same accounting policies of the parent company.

2.4 Inter-company balances and significant transactions of the Company and its subsidiaries have been eliminated from the consolidated financial statements.
2.5 Accounting standards that became effective in the current accounting period 


The Group has adopted the revised and new financial reporting standards which are effective for fiscal periods beginning on or after January 1, 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards.


The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements.

2.6 Financial reporting standards that became effective for fiscal years beginning on or after January 1, 2024

The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after January 1, 2024. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users.


The management of the Group is currently in process of evaluating the plan to be executed and considering the impact of these standards on the financial statements in the year when they are adopted.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

3.1. Revenues and expenses recognition
The Company recognized revenues and expenses from the following bases :

Revenues from advertising

-   Recognized  when the obligations under the contract are 




already performed by rendering the services when the advertisement was broadcasted on television.
Revenues from services :


Revenues from production of series

-   Recognized when the production is completed and control
and variety shows                  


over the assets have been transferred to the customers.
    
Revenues from other services
-   Recognized on over time of services rendering.

Revenues from artist management

-   Recognized  when the obligations are already performed by 




rendering the services.
Revenues from sale of goods
-   Recognized  when the control of asset has been transferred 




to the customer at the point of time.

Discount and operating fees 
-   Recorded net of revenues from sales and services.  
satisfied to the counterparty 

which is considered to be 

a customers of the Group

Dividends                               
-  Recognized when the right to receive payment is established.

Rental income 

-  Recognized over the lease period.

Other income


-  Recognized on the accrual basis.

Interest income

-  Recognized on the accrual basis based on effective interest rate.

Expenses

-  Recognized on the accrual basis.
3.2. Cash and cash equivalents

Cash and cash equivalents are cash on hand, fixed deposits at financial institutions due not more than 3 months from the date of acquisition with no obligation.

3.3. Financial instruments


Classification and measurement of financial assets
Financial assets are classified, at initial recognition, as to be subsequently measured at amortized cost, fair value through other comprehensive income (“FVOCI”), or fair value through profit or loss (“FVTPL”). The classification of financial assets at initial recognition is driven by the Group’s business model for managing the financial assets and the contractual cash flows characteristics of the financial assets.

Financial assets at amortized cost

The Group measures financial assets at amortized cost if the financial asset is held in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Financial assets at amortized cost are subsequently measured using the effective interest rate (“EIR”) method and are subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognized, modified or impaired.

Financial assets designated at FVOCI

Upon initial recognition, the Group can elect to irrevocably classify its equity investments which are not held for trading as equity instruments designated at FVOCI. The classification is determined on an instrument-by-instrument basis.
Gains and losses recognized in other comprehensive income on these financial assets are never recycled to profit or loss.
Dividends are recognized as other income in profit or loss, except when the dividends clearly represent a recovery of part of the cost of the financial asset, in which case, the gains are recognized in other comprehensive income.
Equity instruments designated at FVOCI are not subject to impairment assessment.

Financial assets designated at FVTPL

Financial assets measured at FVTPL are carried in the statements of financial position at fair value with net changes in fair value including interest income recognized in profit or loss. These financial assets include derivatives, security investments held for trading, equity investments which the Group has not irrevocably elected to classify at FVOCI and financial assets with cash flows that are not solely payments of principal and interest.


Classification and measurement of financial liabilities
Except for derivative liabilities, at initial recognition the Group’s financial liabilities are recognized at fair value net of transaction costs and classified as liabilities to be subsequently measured at amortised cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortisation process. In determining amortized cost, the Group takes into account any fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in profit or loss. 
The Group may elect to measure financial liabilities at FVTPL if doing so eliminates, or significantly reduces a recognition inconsistency

Recognition and derecognition of financial instruments
The Group recognizes or derecognizes of financial assets on the transaction date which is the date on which the Group has an obligation to buy or sell the asset  for the normal purchase or sale of a financial asset.

A financial asset is primarily derecognized when the right to receive cash flows from the asset has expired or has been transferred and either the Group has transferred substantially all the risks and rewards of the asset.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability.  The difference in the respective carrying amounts is recognized in profit or loss.


Impairment of financial assets
The Group recognizes an allowance for expected credit loss (ECLs) for all debt instruments not held at FVTPL. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Group expects to receive, discounted at an approximation of the original effective interest rate.
For trade accounts receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group instead recognises a loss allowance based on lifetime ECLs at each reporting date. Based on its historical credit loss experience and adjusted for forward-looking factors specific to the debtors and the economic environment.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statements of financial position if there is  a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
3.4. Inventories
Inventories are stated at the lower of cost or net realizable value.

Television programmes production such as series and entertainment programs have been made with the customers by contract. The Group presents cost of Television programmes being produced and complete production ready to on air as inventories in full amount.

Cost of such programs consist of expenses directly relating to Television programmes production are recognized as cost of sales when performance obligation has been completely done under the contract and transferred control of inventories to customers.

T-shirt and other inventories are stated at the lower of cost or net realisable value. Cost is determined by the weighted average method.

Net realizable value is the estimate of the selling price in the ordinary course of business, less the cost of completion and selling expenses.

The Company setup provision for diminution in value of inventories whenever the goods are obsolete and deteriorated by considering the condition of inventories.
3.5. Investments in subsidiaries and joint ventures
Subsidiaries mean those companies in which the parent in the group companies, directly or indirectly, has power more than one half of the total voting rights or power to govern the financial and operating policies of subsidiaries. Investments in subsidiaries in the separate financial statements are stated at cost after deduction of provision for diminution in investments.

Joint ventures mean joint arrangement the Group has rights to the net assets of the arrangement. Joint ventures are stated by equity method.
3.6. Property, plant and equipment

Land is stated at cost less provision for impairment of assets. 

Building and equipment are stated at cost less relevant accumulated depreciation and provision for impairment of  assets. 
Depreciation is calculated by the straight-line method based on the estimated useful life of the following assets:
	
	Years

	Land improvement
	20 - 40

	Building and building improvement
	5 - 40

	Furniture, fixtures and office equipment
	5

	Tools and equipment for television programme production
	5

	Vehicles
	5

	Computer equipment
	3 - 5


Expenditures for additions, renewals or betterments which affected the significant increment in value of assets will be capitalized, considered as capital expenditures. Regarding repair and maintenance costs are recognized as expenses during the accounting periods when incurred.

3.7. Leases
Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, the recognized right-of-use assets are depreciated on a straight-line basis from the commencement date of the lease to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of the lease payments to be made over the lease term, discounted by the interest rate implicit in the lease or the Group’s incremental borrowing rate.

Short-term leases and leases of low-value assets

Payments under leases that, have a lease term of 12 months or less at the commencement date, or are leases of low-value assets, are recognized as expenses on a straight-line basis over the lease term.
3.8. Intangible assets

Computer softwares are stated at acquisition cost less amortization by using the straight-line method based on the estimated  useful life of 5 years.

3.9. Impairment of non-financial assets
At the end of each reporting period, the Group perform impairment reviews in respect of non-financial assets whenever events or changes in circumstances indicate that an asset may be impaired. An impairment loss is recognized when the recoverable amount of an asset, which is the higher of the asset’s fair value less costs to sell and its value in use, is less than the carrying amount.
An impairment loss is recognized in profit or loss.
3.10. Employee benefits

Short-term employee benefits

The Company and its subsidiaries recognized salaries, wages, bonuses and contributions to the social security fund as expenses when incurred.

Long-term employee benefits

Defined contribution plan

The Company and its subsidiaries provide a provident fund, which is a defined contribution plan, the assets of which are held in a separate trust fund and managed by the external fund manager. Such provident fund is contributed by payments from employees and the Company. Contributions to the provident fund are charged to the statements of income in the incurred period.

Defined benefit plan

The provision for employee retirement benefits is recognized as an expense of operations over the employee’s service period. It is calculated by estimating the amount of future benefit earned by employees in return for service provided to the Company in the current and future periods, with such benefit being discounted to determine the present value. The reference point for setting the discount rate is the yield rate of government bonds as at the reporting date. The calculation is performed by a qualified actuary using the Projected Unit Credit Method.

3.11. Deferred tax assets/liabilities

Deferred tax assets/liabilities are recognized for temporary differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes as at the statements of financial position date. They will be realised in future period when the income is realised, or the expenses provided for are actually incurred and considered deductible for income tax purposes.
Deferred tax assets are recognized for deductible temporary differences or additional tax are deferred tax liabilities if it is highly probable that the Group Company will generate sufficient taxable profits from its future operations to utilise these assets.

As each statements of financial position date, the Group Company reviews and reduces the carrying amount of deferred tax assets/liabilities to the extent that it is no longer probable that sufficient taxable profit be available to allow all or part of the deferred tax asset or deferred tax liabilities to be utilised.
3.12. Income tax revenues (expenses)
Income tax revenues (expenses) from profit/loss for the year consist of current income tax and deferred tax. Income tax revenues (expenses) recognized in statements of income unless part of transaction recorded in shareholders’ equity recorded directly to equity.

3.13. Loss per share

Basic earnings loss per share is calculated by dividing loss for the year with the number of common stocks held by outsiders by the weighted average method.
3.14. Foreign currency transactions

Foreign currency transactions incurred during the years are recorded in Baht at the rate ruling on the date of transactions. Outstanding foreign currency assets and liabilities on the statements of financial position date are converted to Baht at the rate of exchange in effect on that date.   
Gains or losses on exchange rate fluctuation are credited or charged to operations during the years.
3.15. Provisions

Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
3.16. Fair value measurment

Fair value is the amount for which an asset could be exchange, or a liabilities settled between knowledgeable, willing parties in an arm’s length transaction. The Group applies a quoted market price in an active market to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards. Except in case of no active market of an identical asset or liability or when a quoted market price is not available, the Group measures fair value using valuation technique that are appropriate in the circumstances and maximizes the use of relevant observable inputs related to assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy into three levels based on categorize of input to be used in fair value measurement as follows:

Level 1 

- 
Use of quoted market prices in an active market for such assets or liabilities 

Level 2 

- 
Use of other observable inputs for such assets or liabilities, whether directly 




or indirectly

Level 3
 
- 
Use of unobservable inputs such as estimates of future cash flows 

At the end of each reporting period, the Group determines whether transfers have occurred between levels within the fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured at fair value on a recurring basis.
The carrying amount of cash and cash equivalents, other current financial assets, trade receivables, amounts due from related parties, trade payables, accounts payable-plant and equipment, amounts due to related parties are assumed to approximate their fair value due to the short maturities of these instruments.

3.17. Significant accounting judgments and estimates

In preparation of financial statements in accordance with generally accepted accounting principles requires management to use judgments on various estimates and assumptions that will affect the reported amounts of revenues, expenses, assets and liabilities including the disclosure of contingent assets and liabilities. Actual results may differ from those estimates.
Estimates and assumptions are continually evaluated and based on historical experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances. The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seldom equal the related actual results. The estimates and assumptions of significant accounting relate primarily to allowance for expected credit loss, allowance for diminution in value of inventory, allowance for investment in other current financial assets, allowance for investment in other non-current financial assets, allowance for impairment in subsidiary, allowance for impairment in joint venture, depreciation of plant and equipment, depreciation of right-of-use assets, amortization of intangible assets, deferred tax assets or liabilities and provision for long-term employee benefits. All other estimates mentioned above are further disclosed in the corresponding notes to the financial statements.
4. CASH AND CASH EQUIVALENTS 
BAHT

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Cash at bank
	47,408,493.08
	44,245,427.33
	31,450,381.64
	32,177,494.09


5. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES      

            BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Trade accounts receivable of related parties
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Current
	-
	-
	2,978,157.75
	3,345,087.50

	Overdue within 3 months
	-
	-
	-
	1,812,847.50

	Total
	-
	-
	2,978,157.75
	5,157,935.00

	Less  Allowance for expected credit loss
	-
	-
	(7,321.74)
	(21,022.54)

	Trade accounts receivable of related parties - net
	-
	-
	2,970,836.01
	5,136,912.46

	Trade accounts receivable of other companies
	
	
	
	

	Trade accounts receivable
	
	
	
	

	Current
	14,837,632.04
	19,586,971.72
	10,590,545.24
	15,601,591.47

	Overdue within 3 months
	10,038,328.05
	12,393,682.09
	3,311,371.80
	5,193,085.66

	Overdue between 3 to 6 months
	2,882,580.00
	3,289,180.00
	678,380.00
	1,015,430.00

	Overdue between 6 to 12 months
	-
	133,750.00
	-
	133,750.00

	Overdue more than 12 months
	-
	133,750.00
	-
	133,750.00

	Total
	27,758,540.09
	35,537,333.81
	14,580,297.04
	22,077,607.13

	Less  Allowance for expected credit loss
	(523,966.52)
	(905,490.23)
	(310,968.71)
	(750,628.57)

	Trade accounts receivable of others companies-net
	27,234,573.57
	34,631,843.58
	14,269,328.33
	21,326,978.56

	Total trade accounts receivable - net
	27,234,573.57
	34,631,843.58
	17,240,164.34
	26,463,891.02

	Other current receivables
	
	
	
	

	Other receivables - related parties
	205,796.70
	371,243.69
	205,796.70
	371,243.69

	Other receivables - other companies
	542,315.89
	809,709.31
	31,763.44
	175,163.89

	Total
	748,112.59
	1,180,953.00
	237,560.14
	546,407.58

	Less  Allowance for expected credit loss
	(51,746.89)
	-
	(51,746.89)
	-

	Other receivables - net
	696,365.70
	1,180,953.00
	185,813.25
	546,407.58

	Accrued income - television program production
	
	
	
	

	(Unbilled revenues)
	12,634,159.74
	16,185,300.77
	12,036,028.85
	15,683,735.88

	Prepayments - production cost and others
	833,638.59
	733,889.38
	833,638.59
	733,889.38

	Total other current receivables - net
	14,164,164.03
	18,100,143.15
	13,055,480.69
	16,964,032.84

	Trade accounts and other current receivables - net
	41,398,737.60
	52,731,986.73
	30,295,645.03
	43,427,923.86


5.1. UNEARNED REVENUES

5.1.1. Revenues recognized relating to outstanding balance of the contract
Revenues recognized relating to outstanding balance of the contract as follows.
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Revenues recognized as previously included   

     in unearned incomes from services 
	19,262,492.22
	30,691,884.76
	19,262,492.22
	27,971,681.23


5.1.2. Revenues expected to be recognized for incomplete performance obligation

As at December 31, 2023, the Group companies expected to have revenues to be recognized in the future for incomplete performance obligation (or partial incomplete) of hire of production contract of series, entertainment programs and services made with customer in consolidated and the separate financial statements amount of Baht 30.23 million. The Group companies have expected that performance obligation will be completely done under the contract within 1 year.
6. INVENTORIES
BAHT

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Television programme under production
	5,933,881.06
	19,156,507.73
	5,690,235.44
	19,156,507.73

	CDs
	-
	52,103.50
	-
	52,103.50

	Cosmetic
	-
	213,639.11
	-
	256,363.91

	T-Shirt
	107,537.97
	107,537.97
	107,537.97
	107,537.97

	Other inventories
	990,000.70
	1,078,421.82
	990,000.70
	1,078,421.82

	Total inventories
	7,031,419.73
	20,608,210.13
	6,787,774.11
	20,650,934.93

	Less Allowance for diminution in value
	(187,538.67)
	(461,702.40)
	(187,538.67)
	(504,427.20)

	Inventories - net
	6,843,881.06
	20,146,507.73
	6,600,235.44
	20,146,507.73


The Company and its subsidiaries recorded a reversal of the decrease in value of inventories in consolidated and separate financial statements amount of Baht 274,163.73 and Baht 316,888.53, respectively. (2022 : reversed the decrease in value of inventories in consolidated and separate financial statements the amount of Baht 42,765.48 and Baht 45,357.48, respectively) by deducting from the value of inventories recognized as expenses during the year, because it can sell and destruction products that used to have an allowance for diminution in product value in 2023.
7. OTHER CURRENT FINANCIAL ASSETS 

BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Fixed Deposits
	31,737.50
	28,089.74
	31,737.50
	28,089.74

	Investments in Mutual Funds
	113,724,222.32
	88,477,393.49
	71,159,845.66
	50,846,314.97

	Total other current financial assets
	113,755,959.82
	88,505,483.23
	71,191,583.16
	50,874,404.71


7.1  Investments in Mutual Funds 

BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL STATEMENTS

	
	 2023
	 2022
	2023
	2022

	Investments in Mutual Funds
	124,656,558.90
	99,144,292.10
	76,790,598.60
	56,278,331.80

	Less Loss from the remeasuring   

     
of investments in Mutual Funds
	(10,932,336.58)
	(10,666,898.61)
	(5,630,752.94)
	(5,432,016.83)

	Investments in Mutual Funds - Fair value
	113,724,222.32
	88,477,393.49
	71,159,845.66
	50,846,314.97


Investments in Mutual Funds are measured at fair value through profit or loss. Gains (loss) on investments in Mutual Funds incurred during the year were duly presented in the statements of income as follows:
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Unrealized loss on investments in Mutual Funds
	(265,437.97)
	(10,023,923.90)
	(198,736.11)
	(5,080,156.44)

	Realized gain on disposal of investments
	
	
	
	

	in Mutual Funds
	512,266.80
	456,331.86
	512,266.80
	208,732.37

	Gains (loss) on investments in Mutual Funds
	246,828.83
	(9,567,592.04)
	313,530.69
	(4,871,424.07)


8. OTHER NON - CURRENT FINANCIAL ASSETS                                                                                                                                                              
      BAHT
	PARTICULARS
	CONSOLIDATED AND THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022

	Investments in equity   
	25,443,236.51
	31,328,517.51


8.1 Investments in equity instruments 
  BAHT
	CONSOLIDATED AND
THE SEPARATE FINANCIAL STATEMENTS
	% HOLDING
	INVESTMENT VALUE
	DIVIDENDS FOR THE YEARS

	
	2023
	2022
	2023
	2022
	2023
	2022

	Listed company
	
	
	
	
	
	

	AnyMind Group Limited
	0.20
	0.32
	17,323,527.40
	26,656,167.80
	-
	-

	Non - listed company
	
	
	
	
	
	

	Neon Works Co., Ltd.
	15.00
	15.00
	187,500.00
	187,500.00
	-
	-

	Total cost
	
	
	17,511,027.40
	26,843,667.80
	-
	-

	Add  Gain from remeasuring of investments in equity
	7,932,209.11
	4,484,849.71
	
	

	Investments in equity - fair value
	25,443,236.51
	31,328,517.51
	
	


	COMPANIES NAME
	BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL

	
	
	2023
	2022

	1.  AnyMind Group Limited
	Advertising management services
	JPY 586,000,000
	JPY 100,000,000

	
	and investment holding
	
	

	2.  Neon Works Co., Ltd.
	Information and media planning
	BAHT 1,250,000.00 
	BAHT 1,250,000.00


Investments in equity instruments are measured at fair value through other comprehensive income.
Investment in AnyMind Group Limited is investment in foreign country.
In October 2023, the Company disposal 62,600 shares of AnyMind Group Inc. at a price per share of Baht 195.20 (Cost per share of Baht 149.08). The Company received proceeds from disposal of investment totaling Baht 12.22 million and realized a gain from the disposal, which was allocated to unallocated retained earnings, totaling Baht 2.89 million in both the consolidated financial statements and separate financial statements.
9. INVESTMENTS IN SUBSIDIARIES 

                                                                                                                                                  BAHT
	SUBSIDIARIES
	% Holding
	THE SEPARATE FINANCIAL STATEMENTS            (Cost Method)

	
	2023
	2022
	2023
	2022

	Creatist Media Co., Ltd.
	99.99
	99.99
	26,462,547.13
	26,462,547.13

	Bigbrain Co., Ltd.
	71.11
	71.11
	9,650,000.00
	9,650,000.00

	Total cost
	
	
	36,112,547.13
	36,112,547.13

	Less Allowance for impairment in subsidiaries - Bigbrain Co., Ltd.
	(4,080,000.00)
	(4,080,000.00)

	Total Investments in Subsidiaries -  net
	32,032,547.13
	32,032,547.13


BAHT
	SUBSIDIARIES
	TYPE OF BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL
	DIVIDENDS FOR THE 
YEARS

	
	
	2023
	2022
	2023
	2022

	SUBSIDIARIES DIRECTLY HELD BY THE COMPANY
	
	
	
	
	

	Creatist Media Co., Ltd.
	Advertising
	10,000,000.00
	10,000,000.00
	-
	-

	Bigbrain Co., Ltd.
	Television Programme Production
	13,570,000.00
	13,570,000.00
	-
	-

	Total
	
	
	
	-
	-


10. INVESTMENTS IN JOINT VENTURE

            BAHT
	CONSOLIDATED AND
THE SEPARATE FINANCIAL STATEMENTS
	% Holding
	(Equity method)
	(Cost method)

	
	2023
	2022
	2023
	2022
	2023
	2022

	Direct joint venture
	
	
	
	
	
	

	Triple S Interactive Co., Ltd.
	-
	50.00
	-
	-
	-
	8,500,000.00

	Less  Allowance for impairment in joint venture
	-
	(8,500,000.00)

	Total investments in joint venture - net
	-
	-


  BAHT
	JOINT VENTURE
	TYPE OF BUSINESS
	ISSUED AND PAID - UP SHARE CAPITAL
	DIVIDENDS FOR THE 
YEARS

	
	
	2023
	 2022
	2023
	2022

	Triple S Interactive Co., Ltd.
	Online game and software
	-
	17,000,000.000
	-
	-

	
	development for online game
	
	
	
	


According to the minutes of shareholders’ extraordinary meeting No.1/2019 of Triple S Interactive Co., Ltd. held on October 11, 2019 passed the resolution to dissolve and appoint the liquidator which had the resolution to dissolve its operation on October 11, 2019. Subsequently on October 25, 2019, the dissolution has been registered with the Department of Business Development. On December 18, 2023, the liquidation was completed.

11. PROPERTY, PLANT AND EQUIPMENT 

BAHT
	CONSOLIDATED
	Land
	Land and building improvements
	Building
	Office equipment
	Furniture and fixtures
	Tools and equipment for television programme production
	Vehicles
	Computers
	Asset under installation
	Total

	Cost
	
	
	
	
	
	
	
	
	
	

	January 1, 2022
	166,918,773.50
	21,429,135.22
	293,667,474.96
	21,778,048.56
	8,201,083.66
	17,627,365.71
	9,999,381.27
	8,727,071.12
	42,311.39
	548,390,645.39

	Purchases
	-
	-
	-
	200,329.25
	17,990.65
	313,111.39
	-
	877,587.98
	-
	1,409,019.27

	Disposal/amortization
	(4,827,500.00)
	-
	(2,571,725.50)
	(303,782.92)
	(557,822.16)
	-
	(6,498,000.00)
	(40,644.86)
	(42,311.39)
	(14,841,786.83)

	Transfer in
	-
	-
	-
	3,355.14
	-
	225,616.65
	3,550,000.00
	479,758.17
	-
	4,258,729.96

	December 31, 2022
	162,091,273.50
	21,429,135.22
	291,095,749.46
	21,677,950.03
	7,661,252.15
	18,166,093.75
	7,051,381.27
	10,043,772.41
	-
	539,216,607.79

	Purchases
	-
	-
	-
	133,741.78
	97,586.17
	-
	-
	104,585.00
	-
	335,912.95

	Disposal/amortization
	-
	-
	-
	(72,830.84)
	(34,498.28)
	(57,460.00)
	-
	(260,627.76)
	-
	(425,416.88)

	December 31, 2023
	162,091,273.50
	21,429,135.22
	291,095,749.46
	21,738,860.97
	7,724,340.04
	18,108,633.75
	7,051,381.27
	9,887,729.65
	-
	539,127,103.86

	Accumulated depreciation
	
	
	
	
	
	
	
	
	
	

	January 1, 2022
	-
	13,878,222.25
	84,666,420.66
	20,986,289.54
	7,935,006.17
	13,736,533.84
	9,977,859.09
	7,769,473.83
	-
	158,949,805.38

	Depreciation for the year 2022
	-
	551,671.90
	6,943,731.67
	401,887.55
	144,524.44
	1,353,787.66
	21,512.18
	806,676.82
	-
	10,223,792.22

	Disposal/amortization
	-
	-
	(2,571,724.50)
	(271,793.06)
	(554,352.60)
	-
	(6,497,998.00)
	(6,532.72)
	-
	(9,902,400.88)

	Transfer in
	-
	-
	-
	-
	-
	-
	3,549,999.00
	-
	-
	3,549,999.00

	December 31, 2022
	-
	14,429,894.15
	89,038,427.83
	21,116,384.03
	7,525,178.01
	15,090,321.50
	7,051,372.27
	8,569,617.93
	-
	162,821,195.72

	Depreciation for the year 2023
	-
	550,189.80
	6,943,731.67
	276,597.35
	104,938.74
	952,359.23
	-
	823,820.19
	-
	9,651,636.98

	Disposal/amortization
	-
	-
	-
	(72,824.84)
	(34,494.28)
	(57,459.00)
	-
	(259,805.69)
	-
	(424,583.81)

	December 31, 2023
	-
	14,980,083.95
	95,982,159.50
	21,320,156.54
	7,595,622.47
	15,985,221.73
	7,051,372.27
	9,133,632.43
	-
	172,048,248.89

	Net Book value
	
	
	
	
	
	
	
	
	
	

	December 31, 2022
	162,091,273.50
	6,999,241.07
	202,057,321.63
	561,566.00
	136,074.14
	3,075,772.25
	9.00
	1,474,154.48
	-
	376,395,412.07

	December 31, 2023
	162,091,273.50
	6,449,051.27
	195,113,589.96
	418,704.43
	128,717.57
	2,123,412.02
	9.00
	754,097.22
	-
	367,078,854.97


As at 31 December 2023 and 2022, the Company pledged part of land and building at net book value of Baht 30.04 million as collateral for bank overdraft and credit facilities obtained from a financial institution.
BAHT
	THE SEPARATE

FINANCIAL STATEMENTS
	Land
	Land and building improvements
	Building
	Office equipment
	Furniture and fixtures
	Tools and equipment for television programme production
	Vehicles
	Computers
	Asset under installation
	Total

	Cost
	
	
	
	
	
	
	
	
	
	

	January 1, 2022
	166,918,773.50
	21,429,135.22
	293,667,474.96
	21,657,560.72
	8,167,083.66
	17,627,365.71
	6,690,381.27
	8,507,544.86
	42,311.39
	544,707,631.29

	Purchases
	-
	-
	-
	200,329.25
	-
	313,111.39
	-
	870,654.48
	-
	1,384,095.12

	Disposal/amortization
	(4,827,500.00)
	-
	(2,571,725.50)
	(303,782.92)
	(557,822.16)
	-
	(6,498,000.00)
	(40,644.86)
	(42,311.39)
	(14,841,786.83)

	Transfer in 
	-
	-
	-
	3,355.14
	-
	225,616.65
	3,550,000.00
	479,758.17
	-
	4,258,729.96

	December 31, 2022
	162,091,273.50
	21,429,135.22
	291,095,749.46
	21,557,462.19
	7,609,261.50
	18,166,093.75
	3,742,381.27
	9,817,312.65
	-
	535,508,669.54

	Purchases
	-
	-
	-
	133,741.78
	-
	-
	-
	83,240.00
	-
	216,981.78

	Disposal/amortization
	-
	-
	-
	(72,830.84)
	(34,498.28)
	(57,460.00)
	-
	(259,127.76)
	-
	(423,916.88)

	December 31, 2023
	162,091,273.50
	21,429,135.22
	291,095,749.46
	21,618,373.13
	7,574,763.22
	18,108,633.75
	3,742,381.27
	9,641,424.89
	-
	535,301,734.44

	Accumulated depreciation
	
	
	
	
	
	
	
	
	
	

	January 1, 2022
	-
	13,878,222.25
	84,666,420.66
	20,945,285.64
	7,907,337.76
	13,736,533.84
	6,668,860.09
	7,625,685.39
	-
	155,428,345.63

	Depreciation for the year 2022
	-
	551,671.90
	6,943,731.67
	377,791.69
	135,995.65
	1,353,787.66
	21,512.18
	772,888.39
	-
	10,157,379.14

	Disposal/amortization
	-
	-
	(2,571,724.50)
	(271,793.06)
	(554,352.60)
	-
	(6,497,998.00)
	(6,532.72)
	-
	(9,902,400.88)

	Transfer in
	-
	-
	-
	-
	-
	-
	3,549,999.00
	-
	-
	3,549,999.00

	December 31, 2022
	-
	14,429,894.15
	89,038,427.83
	21,051,284.27
	7,488,980.81
	15,090,321.50
	3,742,373.27
	8,392,041.06
	-
	159,233,322.89

	Depreciation for the year 2023
	-
	550,189.80
	6,943,731.67
	253,748.76
	84,858.73
	952,359.23
	-
	790,669.72
	-
	9,575,557.91

	Disposal/amortization
	-
	-
	-
	(72,824.84)
	(34,494.28)
	(57,459.00)
	-
	(259,104.76)
	-
	(423,882.88)

	December 31, 2023
	-
	14,980,083.95
	95,982,159.50
	21,232,208.19
	7,539,345.26
	15,985,221.73
	3,742,373.27
	8,923,606.02
	-
	168,384,997.92

	Net Book value
	
	
	
	
	
	
	
	
	
	

	December 31, 2022
	162,091,273.50
	6,999,241.07
	202,057,321.63
	506,177.92
	120,280.69
	3,075,772.25
	8.00
	1,425,271.59
	-
	376,275,346.65

	December 31, 2023
	162,091,273.50
	6,449,051.27
	195,113,589.96
	386,164.94
	35,417.96
	2,123,412.02
	8.00
	717,818.87
	-
	366,916,736.52


As at 31 December 2023 and 2022, the Company pledged part of land and building at net book value of Baht 30.04 million as collateral for bank overdraft and credit facilities obtained from a financial institution.
The Company and its subsidiaries have depreciation for plant and equipment presented in the statements of income as follows.
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Cost of services
	7,446,061.11
	7,820,497.71
	7,446,061.11
	7,820,497.71

	Administrative expenses
	2,205,575.87
	2,403,294.51
	2,129,496.80
	2,336,881.43

	Total
	9,651,636.98
	10,223,792.22
	9,575,557.91
	10,157,379.14


12. RIGHT-OF-USE ASSETS



Net book value of right-of-use assets related to vehicles lease for the periods of 3 - 5 years are presented as follows :

                                                                                                                                                                       BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL

STATEMENTS

	Cost
	
	

	January 1, 2022
	17,790,405.39
	10,127,071.10

	Transferred to assets during the year 2022
	(3,550,000.00)
	(3,550,000.00)

	Written off assets during the year 2022
	(3,244,954.68)
	(3,244,954.68)

	December 31, 2022
	10,995,450.71
	3,332,116.42

	Increase during the year 2023
	4,611,098.68
	287,098.68

	Amortization during the year 2023
	(5,001.95)
	(5,001.95)

	Written off assets during the year 2023
	(6,568,798.37)
	(2,410,136.98)

	December 31, 2023
	9,032,749.07
	1,204,076.17

	Accumulated depreciation
	
	

	January 1, 2022
	11,609,674.03
	7,698,104.31

	Depreciation for the year 2022
	3,775,326.43
	1,761,130.36

	Transferred to assets during the year 2022
	(3,549,999.00)
	(3,549,999.00)

	Written off assets during the year 2022
	(3,244,954.68)
	(3,244,954.68)

	December 31, 2022
	8,590,046.78
	2,664,280.99

	Depreciation for the year 2023
	1,812,406.13
	   364,578.05

	Written off assets during the year 2023
	(6,568,798.37)
	(2,410,136.98)

	December 31, 2023
	3,833,654.54
	   618,722.06

	Net Book value
	
	

	December 31, 2022
	2,405,403.93
	667,835.43

	December 31, 2023
	5,199,094.53
	  585,354.11


The Company and its subsidiaries have depreciation for right-of-use assets presented in the statements of income as follows.
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Administrative expenses
	1,812,406.13
	3,775,326.43
	364,578.05
	1,761,130.36


13. INTANGIBLE ASSETS
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL

STATEMENTS

	Cost
	
	

	January 1, 2022
	4,924,182.80
	4,889,882.80

	Purchases
	100,000.00
	100,000.00

	Disposal
	(6,000.00)
	(6,000.00)

	December 31, 2022
	5,018,182.80
	4,983,882.80

	Disposal 
	(71,400.00)
	                (71,400.00)

	December 31, 2023
	4,946,782.80
	4,912,482.80

	Accumulated amortization
	
	

	January 1, 2022
	2,829,189.67
	2,794,889.67

	Amortization for the year 2022
	289,875.78
	289,875.78

	Disposal
	(4,451.87)
	(4,451.87)

	December 31, 2022
	3,114,613.58
	3,080,313.58

	Amortization for the year 2023
	   300,370.59
	   300,370.59

	Unused
	                (71,394.00)
	                (71,394.00)

	December 31, 2023
	3,343,590.17
	3,309,290.17

	Net Book value
	
	

	December 31, 2022
	1,903,569.22
	1,903,569.22

	December 31, 2023
	1,603,192.63
	1,603,192.63


The Company and its subsidiaries have amortization for intangible assets presented in the statements of income as follows.
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED AND THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022

	Cost of services
	30,839.69
	18,812.59

	Administrative expenses
	269,530.90
	271,063.19

	Total
	300,370.59
	289,875.78


14. TRADE ACCOUNTS AND OTHER CURRENT PAYABLES
BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL
STATEMENTS

	
	2023
	2022
	2023
	2022

	Trade accounts payable
	
	
	
	

	Trade accounts payable - other companies
	11,526,397.89
	24,103,048.97
	11,261,186.35
	24,103,048.97

	Trade accounts payable - related parties
	53,500.00
	-
	1,140,448.70
	4,755,386.76

	Total trade accounts payable
	11,579,897.89
	24,103,048.97
	12,401,635.05
	28,858,435.73

	Other current payables
	
	
	
	

	Other accrued expenses
	3,841,842.14
	3,268,582.28
	2,088,639.77
	1,862,220.50

	Accrued dividend payment
	171,354.70
	171,354.70
	171,354.70
	171,354.70

	Others
	1,132,140.24
	1,977,406.23
	719,424.60
	1,476,065.74

	Total other current payables
	5,145,337.08
	5,417,343.21
	2,979,419.07
	3,509,640.94

	Total trade accounts and other current payables
	16,725,234.97
	29,520,392.18
	15,381,054.12
	32,368,076.67


15. LEASE LIABILITIES

Lease liabilities as at December 31, 2023 and 2022 are presented as follows :












     











BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	
Lease payments
	7,750,488.30
	8,312,034.39
	972,433.51
	2,796,066.66

	
Less Deferred interest expenses
	(631,470.02)
	(1,180,752.62)
	(221,779.12)
	(418,219.67)

	
Total
	7,119,018.28
	7,131,281.77
	750,654.39
	2,377,846.99

	
Less Current portion of lease liabilities
	(1,553,266.92)
	(3,989,993.47)
	(339,507.97)
	(1,800,634.06)

	Lease liabilities-net
	5,565,751.36
	3,141,288.30
	411,146.42
	577,212.93



A maturity analysis of lease payments is disclosed in Note 25.2 to the financial statements.


Movements of lease liabilities for the years ended December 31, 2023 and 2022 are summarised below.

BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Balances at the beginning of year
	7,131,281.77
	9,342,737.33
	2,377,846.99
	3,510,934.98

	Add Additions during the year
	4,611,098.68
	-
	287,098.68
	-

	        Accretion of interest
	621,097.21
	1,148,118.45
	216,057.71
	546,486.01

	Less Reverse of lease liabilities
	(3,392,373.15)
	-
	(1,642,373.15)
	-

	         Payments during the year
	(1,852,086.23)
	(3,359,574.01)
	(487,975.84)
	(1,679,574.00)

	Balances at the end of year
	7,119,018.28
	7,131,281.77
	750,654.39
	2,377,846.99


Expenses relating to the lease are recognized in the following : 
BAHT
	PARTICULARS

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	The amounts recognized in profit or loss
	
	
	
	

	Depreciation of right-of-use assets
	1,812,406.13
	3,775,326.43
	364,578.05
	1,761,130.36

	Interest expenses on lease liabilities
	621,097.21
	1,148,118.45
	216,057.71
	546,486.01

	Expenses relating to short-term leases
	525,538.40
	393,190.22
	383,155.15
	339,796.39


16. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
  BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Defined benefit obligation
	
	
	
	

	Beginning balances
	14,961,513.00
	17,178,753.00
	12,848,861.00
	15,305,556.00

	Actuarial gain from employee benefit plan
	(6,944,049.28)
	-
	(5,734,626.19)
	-

	Add  Current service cost
	1,085,836.00
	1,195,363.00
	877,911.00
	991,126.00

	         Interest cost
	220,946.00
	213,681.00
	181,375.00
	178,463.00

	Less  Benefit paid during the years
	-
	(3,626,284.00)
	-
	(3,626,284.00)

	Ending balances
	9,324,245.72
	14,961,513.00
	8,173,520.81
	12,848,861.00

	Less Current provisions for employee benefits
	(1,597,268.63)
	-
	(1,597,268.63)
	-

	Non-current provisions for employee 

benefits due over one year
	7,726,977.09
	14,961,513.00
	6,576,252.18
	12,848,861.00


The Key assumptions used in determining the employee benefit liabilities are shown as follows:
PERCENTAGE PER ANNUM

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Discount rate
	2.73 – 3.14
	1.41 - 1.87
	2.73
	1.41

	Salary increase rate  
	2.70
	3.60
	2.70
	3.60

	Mortality rate
	TMO 2017
	TMO 2017
	TMO 2017
	TMO 2017

	Turnover rate  
	2.00 – 26.00
	2.00 - 27.00
	2.00 – 26.00
	2.00 - 27.00

	Staff turnover rate  (depends on the age) :
	
	
	
	

	           Less 30 years old
	26.00
	27.00
	26.00
	27.00

	           31 - 40 years old
	21.00
	17.00
	21.00
	17.00

	           41 - 50 years old
	7.00
	4.00
	7.00
	  4.00

	           51 - 55 years old
	4.00
	2.00
	4.00
	2.00

	           More than 56 years old
	2.00
	2.00
	2.00
	2.00


Sensitivity analysis on key assumption changes are as follows:

        BAHT
	PARTICULARS
	2023

	
	CONSOLIDATED
	THE SEPARATE 
FINANCIAL STATEMENTS

	Discount rate +0.50%
	(429,591.01)
	(344,959.16)

	Discount rate -0.50%
	462,412.09
	370,402.09

	Future salary growth +0.50%
	432,568.29
	354,262.25

	Future salary growth -0.50%
	(405,757.17)
	(333,049.35)

	Mortality rate +0.50%
	(2,528.98)
	(2,010.55)

	Mortality rate -0.50%
	2,529.87
	2,011.20

	Morbidity rate +0.50%
	(2,511.47)
	(1,996.66)

	Morbidity rate -0.50%
	2,512.34
	1,997.29

	Turnover rate +0.50%
	(400,563.67)
	(315,671.72)

	Turnover rate -0.50%
	433,892.42
	342,081.42


17. LEGAL RESERVE
In compliance with the Public Company Act, B.E. 2535 (1992), the Company has to set up legal reserve at least 5%of annual net profit less deficits brought forward (if any) until meet 10% of authorized share capital. Such legal reserve is not allowed to pay for dividend. 

18.  DIVIDEND PAYMENT AND DIRECTORS’ REMUNERATION 
On April 24, 2023, the Company’s Ordinary General Shareholders’ Meeting for the year 2023, was held and had resolution not paying dividends for the results of the operation ended December 31, 2022, and approved a resolution to pay directors’ remuneration at the maximum of Baht 2 million per year.
On April 26, 2022, the Company’s Ordinary General Shareholders’ Meeting for the year 2022, was held and approved to pay dividends from the past result of the Company’s operations, amount 800,030,075 shares at Baht 0.03 per share the amount of Baht 24.00 million. The dividend payment was made on May 24, 2022 and approved a resolution to pay directors’ remuneration at the maximum of Baht 2 million per year.
19. REGISTERED PROVIDENT FUND
The Company and its subsidiaries have set up and registered provident fund in accordance with the Provident Fund Act B.E. 2530 (1987), in order to be the savings and welfare promotion, as well as the fringe benefits upon resignation or retirement to its employees according to the Company’s regulation. The fund is partly contributed by the employees and another part by the Company at the rate 5% of their basic salaries. Hereby, the Company has appointed the TISCO Asset Management Company Limited to be the fund manager.

Provident fund contributions made by the Company and its subsidiaries for their employees and recorded as expenses in the statements of income for the years ended December 31, 2023 and 2022 are Baht 1.30 million                                (the Company Baht 0.63 million) and Baht 1.78 million (the Company Baht 1.10  million), respectively.
20. INCOME TAX 
Corporate income taxes of the Company and subsidiaries for the years ended December 31, 2023 and 2022 were calculated from accounting profit or loss and adjusted with other revenues and some expenses which are exempted from income tax, such as dividend income, the adjustment net loss brought forward within 5 consecutive accounting years prior to current year according to the Revenue Code, or being disallowable expenses in income taxes computation purposes such as allowance for expected credit loss.

The corporate income taxes of the Company and subsidiaries are calculated at the rate of  20 percent.

Income tax revenues (expenses) recognized in statements of income consist:

BAHT

	PARTICULARS 

FOR THE YEARS ENDED DECEMBER 31,
	CONSOLIDATED
	THE SEPARATE

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	The corporate income tax for the years
	       (1,918,147.78)
	(2,127,104.00)
	-
	-

	Amortization and reversal of temporary differences
	
	
	
	

	      assets/liabilities on temporary differences
	       (1,472,368.69)
	1,377,098.24
	(1,918,438.30)
	344,535.73

	Income tax revenues (expenses)
	(3,390,516.47)
	(750,005.76)
	(1,918,438.30)
	344,535.73


As at December 31, 2023 and 2022, the deferred tax assets/liabilities arose from the following temporary differences:


BAHT
	PARTICULARS
	CONSOLIDATED
	THE SEPARATE FINANCIAL

STATEMENTS

	
	2023
	2022
	2023
	2022

	Accumulated temporary differences in the


statements of income


	
	
	
	

	Allowance for expected credit loss
	575,713.41
	905,490.23
	370,037.34
	771,651.11

	Allowance for obsolete products
	187,538.67
	461,702.40
	187,538.67
	504,427.20

	Loss on measurement of other current financial assets
	10,932,336.58
	10,666,898.61
	5,630,752.94
	5,432,016.83

	Allowance for impairment investments in subsidiaries
	-
	-
	4,080,000.00
	4,080,000.00

	Allowance for impairment investments in joint venture
	-
	-
	-
	8,500,000.00

	Lease liabilities
	1,919,923.75
	4,812,877.84
	165,300.43
	1,797,011.56

	Provision for employee benefits
	14,104,055.00
	12,797,273.00
	12,584,710.00
	11,525,424.00

	Unused tax losses
	27,122,108.82
	32,559,277.62
	27,122,108.82
	27,122,108.82

	Total
	54,841,676.23
	62,203,519.70
	50,140,448.20
	59,732,639.52

	Temporary differences in the statements of
	
	
	
	

	
comprehensive income
	
	
	
	

	- recognized in other components of the shareholders’ equity 
	
	
	
	

	Allowance for measuring of investments in equity
	(7,932,209.11)
	(4,484,849.71)
	(7,932,209.11)
	(4,484,849.71)

	Actuarial (gains) loss from measuring the new value 
	
	
	
	

	
of defined benefit schemes
	(4,779,809.28)
	2,164,240.00
	(4,411,189.19)
	1,323,437.00

	Total
	42,129,657.84
	59,882,909.99
	37,797,049.90
	56,571,226.81

	Deferred tax assets
	8,425,931.56
	11,976,582.01
	7,559,409.94
	11,314,245.36


21. EXPENSES BY NATURE




























       
BAHT

	PARTICULARS
	CONSOLIDATED
	THE SEPARATE
FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Television station rental
	22,568,225.00
	28,070,750.00
	22,639,625.00
	31,459,750.00

	Master of ceremonies wages
	23,869,315.99
	34,445,638.43
	23,869,315.99
	33,795,638.43

	Television series and drama production expenses
	69,774,629.21
	144,705,869.52
	67,036,700.59
	137,764,759.74

	Employee benefit expenses
	54,313,177.00
	70,964,579.20
	44,979,681.93
	60,842,737.97

	Depreciation
	11,464,043.11
	13,999,118.65
	9,940,135.96
	11,918,509.50

	Amortization
	300,370.59
	289,875.78
	300,370.59
	289,875.78


22. FINANCIAL INFORMATION BY SEGMENT  
The Group company reported operating segments in a manner consistent with the internal reporting provided to the chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as Board of Directors that makes strategic decisions.
The factors used to identify the Group’s reportable segments include types services. There are four reportable segments i.e. (1) advertising business (2) services, events and television programme production business (3) artist management business and (4) other business.

The Board of Directors assesses the performance of the operating segments based on revenues from segment. Interest income and expenditure are not allocated to segments, as this type of activity is driven by the central treasury function, which manages the cash position of the Group.

The Group’s revenues between segments are carried out at arm’s length. The revenue from external parties reported to the Board of Director is measured in a manner consistent with that in the statements of comprehensive income.

FINANCIAL INFORMATION BY SEGMENT (CONTINUED)  
The Company and its subsidiaries’ financial information by segments in the consolidation for the years ended December 31, 2023 and 2022 are as follows :
MILLION BAHT
	
	Advertising
	Services, event and  television programme production
	Artist management
	Others
	Total
	Adjustments and eliminated
	Consolidated

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	Revenues from operation
	128.46
	148.53
	109.87
	239.40
	3.12
	4.28
	-
	0.68
	241.45
	392.89
	(49.34)
	(84.46)
	192.11
	308.43

	Cost of operation
	(108.03)
	(120.11)
	(70.17)
	(189.10)
	(2.13)
	(2.95)
	-
	(1.06)
	(180.33)
	(313.22)
	49.34
	84.46
	(130.99)
	(228.76)

	Segment result
	20.43
	28.42
	39.70
	50.30
	0.99
	1.33
	-
	(0.38)
	61.12
	79.67
	-
	-
	61.12
	79.67

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	3.95
	4.67

	Distribution cost and administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(64.77)
	(91.94)

	Finance cost
	
	
	
	
	
	
	
	
	
	
	
	
	(0.62)
	(1.16)

	Reverse expected credit (loss)
	
	
	
	
	
	
	
	
	
	
	
	
	0.33
	(0.16)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(3.39)
	(0.75)

	Net loss for the years
	 
	
	
	
	
	
	
	
	
	
	
	
	(3.38)
	(9.67)

	
	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) attributable to non-controlling interests
	 
	
	
	
	
	
	
	
	
	
	
	
	(0.35)
	0.25

	Loss attributable to equity holders of parent
 
	
	
	
	
	
	
	
	
	
	
	
	(3.03)
	(9.92)
	


23.  TRANSACTION WITH RELATED PERSONS AND PARTIES 
The Company has certain business transactions with its related persons and parties which are related through, directorship or shareholding or having shareholders or some co-directors. The effects of these transactions were reflected in the accompanying financial statements in normal business and general trading conditions. 
	RELATED PERSONS AND PARTIES
	RELATIONSHIP

	Subsidiaries
	See Note 9

	Joint venture
	See Note 10

	Related companies
	

	Neon Works Co., Ltd.
	Shareholders / Co-directors

	Bigbrain Creation Co., Ltd.
	Shareholders in a subsidiary / Co-directors

	OPTX Co., Ltd.
	Shareholders / Co-directors

	Neoncom Co., Ltd.
	Shareholders / Co-directors

	Gentlewoman Co., Ltd
	Shareholders / Shareholder is related to the Company’s director

	Related persons
	Director of subsidiaries / Directors


The significant transactions with related persons and parties are as follows:                                                          

     BAHT

	Transactions in statements 

of financial position
	CONSOLIDATED
	THE SEPARATE 

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Trade accounts receivables 
	
	
	
	

	     - Subsidiaries
	-
	-
	2,978,157.75
	5,157,935.00

	Allowance for expected credit loss
	
	
	
	

	     - Subsidiaries
	-
	-
	(7,321.74)
	(21,022.54)

	Trade accounts receivables-net
	-
	-
	2,970,836.01
	5,136,912.46

	Other current receivables 
	
	
	
	

	     - Related companies
	205,796.70
	371,243.69
	205,796.70
	371,243.69

	Allowance for expected credit loss
	
	
	
	

	     - Related companies
	(51,746.89)
	-
	        (51,746.89)
	-

	Other current receivables-net

	154,049.81
	371,243.69
	154,049.81
	371,243.69


	Trade accounts payable
	
	
	
	

	     - Subsidiaries
	-
	-
	1,086,948.70
	4,755,386.76

	     - Related companies 
	53,500.00
	-
	53,500.00
	-

	Total
	53,500.00
	-
	1,140,448.70
	4,755,386.76


BAHT
	Transactions in statements 

of financial position
	CONSOLIDATED
	THE SEPARATE 

FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Accrued expenses
	
	
	
	

	     - Subsidiaries
	-
	-
	497,144.40
	-

	     - Related companies
	18,905.00
	-
	18,905.00
	-

	Total
	18,905.00
	-
	516,049.40
	-

	Unearned incomes
	
	
	
	

	     - Related companies
	82,500.00
	12,500.00
	82,500.00
	12,500.00


BAHT

	Transactions in statements of income for the years ended December 31,
	CONSOLIDATED
	THE SEPARATE 
FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Revenues from advertising
	
	
	
	

	     - Subsidiaries
	-
	-
	22,959,125.00
	23,155,750.00

	     - Related companies
	7,056,123.83
	-
	6,980,373.83
	-

	Total
	7,056,123.83
	-
	29,939,498.83
	23,155,750.00

	Revenues from services
	
	
	
	

	     - Subsidiaries
	-
	-
	20,028,000.00
	50,365,858.88

	     - Related companies
	1,453,833.36
	3,444,442.94
	1,453,833.36
	3,444,442.94

	Total
	1,453,833.36
	3,444,442.94
	21,481,833.36
	53,810,301.82

	Revenues from artist management
	
	
	
	

	     - Related companies
	53,500.00
	-
	53,500.00
	-

	Other incomes
	
	
	
	

	     - Subsidiaries
	-
	-
	14,162.62
	600,000.00

	     - Related companies
	1,186,803.05
	336,451.00
	1,186,803.05
	336,451.00

	Total
	1,186,803.05
	336,451.00
	1,200,965.67
	936,451.00

	Cost of advertising
	
	
	
	

	   - Subsidiaries
	-
	-
	6,210,983.63
	6,775,786.76

	Cost of services
	
	
	
	

	   - Subsidiaries
	-
	-
	60,000.00
	4,158,849.35

	   - Related companies
	593,264.94
	2,801,677.92
	593,264.94
	2,801,677.92

	Total
	593,264.94
	2,801,677.92
	653,264.94
	6,960,527.27

	Administrative expenses
	
	
	
	

	   - Subsidiaries
	-
	-
	57,500.00
	4,226.03

	   - Related companies
	18,905.00
	50,115.00
	18,905.00
	50,115.00

	Total
	18,905.00
	50,115.00
	76,405.00
	54,341.03


































BAHT
	Transactions in statements of income for the years ended December 31,
	CONSOLIDATED
	THE SEPARATE 
FINANCIAL STATEMENTS

	
	2023
	2022
	2023
	2022

	Management remuneration
	
	
	
	

	     - Short-term employee benefits
	
	
	
	

	(Salary, bonus and other allowances)
	21,110,166.00
	27,199,514.00
	14,779,700.00
	19,703,600.00

	- Post-employee benefits
	1,062,341.00
	4,070,435.00
	437,760.00
	3,413,454.00

	Total
	22,172,507.00
	31,269,949.00
	15,217,460.00
	23,117,054.00


24. COMMITMENT AND CONTINGENT LIABILITIES
24.1.  As at December 31, 2023 and 2022, Group companies have contingent liabilities in relation to letters of guarantee issued by commercial banks as follows:



























BAHT
	PARTICULARS
	CONSOLIDATED AND THE SEPARATE FINANCIAL STATEMENTS

	
	2023
	2022

	Guarantee for utility
	625,000.00
	625,000.00

	Guarantee for goods payment
	206,000.00
	206,000.00

	Total
	831,000.00
	831,000.00


The Company pledged its 12 months time deposit as collateral for the letter of guarantee. 

24.2. As at December 31, 2023, Group companies have outstanding overdraft facilities total amount of  Baht 17,000,000.00 and outstanding promissory note amount of Baht 20,000,000.00 which are guaranteed by land and buildings.
25.  DISCLOSURE OF FINANCIAL INSTRUMENTS 
The Company and its subsidiaries have information relating to financial instruments both in and off statements of financial position, as follows:

25.1  Accounting policies and procedure

  
      
See Note 3.
 25.2  Risk from breach of contracts
The Group’s activities expose it to a variety of financial risks: currency risk, cash flow interest rate risk, credit risk and liquidity risk. The Group’s overall risk management programme focuses on the fluctuation of financial markets and seeks to minimise potential adverse effects on the Group’s financial performance.

Risk management is carried out by management under policies approved by the Board of Directors. They identify, evaluate and provide written principles for overall risk management, as well as written policies covering specific areas.

1.) Exchange risk
The Group has no significant exposure to foreign currency risk relates due to its trading transactions are mainly carried out in Thai Baht. The Group does not use any derivative financial instruments to hedge foreign currency exposure.
2.) Credit risk
The Group has no significant concentrations of credit risks. The Group has policies in place to ensure that sales of products and services are made to customers with appropriate credit history. The Group management believes that the maximum exposure is the netted amount of trade receivables after deduction of allowance for expected credit loss as presented in the statements of financial position.
3.) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of funding through an adequate amount of committed credit facilities. Due to the dynamic nature of the underlying business, the Group treasury aims at maintaining flexibility in funding by keeping committed credit lines available.
4.) Fair value of financial instruments
Most of financial assets are classified as short-term and loans bear the market interest rate. The book value of financial assets and liabilities are close to their fair value. The management believes that there is no material risk for financial instruments.
5.) Interest rate risk of financial instruments
The interest rate risk is the risk that future movements in market interest rates will affect the results of the Group’s operations and its cash flows. The Group’s normal exposure to interest rate risk relates primarily to its cash at banks. However, the Group considers that it is not necessary to use derivative financial instruments to hedge such risk, as the management believes that future movements in market interest rates will not materially affect the Group’s operating results.

As at December 31, 2023 and 2022, the Group Company has financial assets and lliabilities which have interest rate risk as follows :
MILLION BAHT
	
	CONSOLIDATED

	
	December 31, 2023
	
	December 31, 2022

	
	Floating 
rate
	Fixed rate
	Non-
interest rate
	Total
	
	Floating 
rate
	Fixed rate
	Non-
interest rate
	Total

	Financial assets
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	47.13
	-
	0.28
	47.41
	
	44.09
	-
	0.15
	44.24

	Other current financial assets
	-
	0.03
	-
	0.03
	
	-
	0.02
	-
	0.02

	Fixed deposit with obligations
	-
	0.83
	-
	0.83
	
	-
	0.83
	-
	0.83

	Financial liabilities
	
	
	
	
	
	
	
	
	

	Lease liabilities
	-
	7.12
	-
	7.12
	
	-
	7.13
	-
	7.13


MILLION BAHT
	
	THE SEPARATE FINANCIAL STATEMENTS

	
	December 31, 2023
	
	December 31, 2022

	
	Floating 
rate
	Fixed rate
	Non-
interest rate
	Total
	
	Floating 
rate
	Fixed rate
	Non-
interest rate
	Total

	Financial assets
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	31.39
	-
	0.06
	31.45
	
	32.02
	-
	0.15
	32.17

	Other current financial assets
	-
	0.03
	-
	0.03
	
	-
	0.02
	-
	0.02

	Fixed deposit with obligations
	-
	0.83
	-
	0.83
	
	-
	0.83
	-
	0.83

	Financial liabilities
	
	
	
	
	
	
	
	
	

	Lease liabilities
	-
	0.75
	-
	0.75
	
	-
	2.38
	-
	2.38


Interest rate and maturity of financial instruments in the statements of financial position date as at December 31, 2023 and 2022, are as follows :
MILLION BAHT
	
	CONSOLIDATED

	
	December 31, 2023
	
	December 31, 2022

	
	At call
	Within 12 months
	Over 12 months
	Total
	Interest rate (per year)
	
	At call
	Within 12 months
	Over 12 months
	Total
	Interest rate (per year)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	47.13
	-
	-
	47.13
	0.50 – 0.60%
	
	44.09
	-
	-
	44.09
	0.30 - 0.40%

	Other current financial assets
	-
	0.03
	-
	0.03
	0.60%
	
	-
	0.02
	-
	0.02
	0.60%

	Fixed deposit with obligations
	-
	0.83
	-
	0.83
	0.60%
	
	-
	0.83
	-
	0.83
	0.60%

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	

	Lease liabilities
	-
	1.55
	5.57
	7.12
	0.37 - 28.50%
	
	-
	3.99
	3.14
	7.13
	8.50 - 28.50%


MILLION BAHT
	
	THE SEPARATE FINANCIAL STATEMENTS

	
	December 31, 2023
	
	December 31, 2022

	
	At call
	Within 12 months
	Over 12 months
	Total
	Interest rate (per year)
	
	At call
	Within 12 months
	Over 12 months
	Total
	Interest rate (per year)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	31.39
	-
	-
	31.39
	0.50 - 0.60%
	
	32.02
	-
	-
	32.02
	0.03 - 0.40%
	

	Other current financial assets
	-
	0.03
	-
	0.03
	0.60%
	
	-
	0.02
	-
	0.02
	0.60%
	

	Fixed deposit with obligations
	-
	0.83
	-
	0.83
	0.60%
	
	-
	0.83
	-
	0.83
	0.60%
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	

	Lease liabilities
	-
	0.34
	0.41
	0.75
	5.23 -  28.50%
	
	-
	1.80
	0.58
	2.38
	16.50 - 28.50%
	


25.3  Fair value estimation
The Group companies use the market approach to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards, except that the cost approach or income approach is used when there is no active market or when a quoted market price is not available.
All assets and liabilities for which fair value measured or disclosed in the financial statements are categorised within the fair value hierarchy into three levels based on categorise of input to be used in fair value measurement as follows:
Level 1 
- 
Use of quoted market prices in an active market for such assets or liabilities 

Level 2 
- 
Use of other observable inputs for such assets or liabilities, whether directly or indirectly
Level 3
- 
Use of unobservable inputs such as estimates of future cash flows 

As at December 31, 2023 and 2022, the Group had the assets that measured at fair value were disclosed using different levels of inputs as follows:
BAHT
	
	CONSOLIDATED

	
	December 31, 2023

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through profit or loss
	
	
	
	
	
	
	

	         - Unit Trust
	113,724,222.32
	
	-
	
	-
	
	113,724,222.32

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through other comprehensive income
	
	
	
	
	
	
	

	         - Equity Instruments
	-
	
	-
	
	25,443,236.51
	
	25,443,236.51

	Total assets
	113,724,222.32
	
	-
	
	25,443,236.51
	
	139,167,458.83


BAHT
	
	CONSOLIDATED

	
	December 31, 2022

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through profit or loss
	
	
	
	
	
	
	

	         - Unit Trust
	88,477,393.49
	
	-
	
	-
	
	88,477,393.49

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through other comprehensive income
	
	
	
	
	
	
	

	         - Equity Instruments
	-
	
	-
	
	31,328,517.51
	
	31,328,517.51

	Total assets
	88,477,393.49
	
	-
	
	31,328,517.51
	
	119,805,911.00


BAHT
	
	THE SEPARATE FINANCIAL STATEMENTS

	
	December 31, 2023

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through profit or loss
	
	
	
	
	
	
	

	         - Unit Trust
	71,159,845.66
	
	-
	
	-
	
	71,159,845.66

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through other comprehensive income
	
	
	
	
	
	
	

	         - Equity Instruments
	-
	
	-
	
	25,443,236.51
	
	25,443,236.51

	Total assets
	71,159,845.66
	
	-
	
	25,443,236.51
	
	96,603,082.17


BAHT
	
	THE SEPARATE FINANCIAL STATEMENTS

	
	December 31, 2022

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through profit or loss
	
	
	
	
	
	
	

	         - Unit Trust
	50,846,314.97
	
	-
	
	-
	
	50,846,314.97

	Financial assets measured at fair value
	
	
	
	
	
	
	

	    through other comprehensive income
	
	
	
	
	
	
	

	         - Equity Instruments
	-
	
	-
	
	31,328,517.51
	
	31,328,517.51

	Total assets
	50,846,314.97
	
	-
	
	31,328,517.51
	
	82,174,832.48


26. EVENTS AFTER THE REPORTING PERIOD
On February 16, 2024, the Company has disposed 116,200 shares of AnyMind Group Inc. which is the total amount of remaining at the price Baht 269.93 per share The Company received proceeds from disposal of investments totaling Baht 31.37 million.

27. FINANCIAL STATEMENTS APPROVAL

These financial statements were approved and authorized for issue by the Company’s Board of Directors on  February 22, 2024.
Sign ................................................................................................ Director
 (Mrs.Patraporn Wannapinyo)
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