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In the third quarter of 2025, TV Thunder Public Company Limited (“the Company”) recorded total 
revenue of 23.2 million baht, a decrease of 4.6 million baht or 17% compared to the same period in 
the previous year. The decline was due to a 1.1 million baht drop in advertising revenue, steamming 
from the downward trend in television advertising, as advertising budgets shifted to online media, 
resulting in lower selling prices per minute of advertising slots. Additionally, service revenue 
decreased by 3.0 million baht. Although the Company was able to deliver more commissioned 
production work, it was insufficient to offset the reduction in studio rental services compared to the 
previous year, which benefited from long-term full-studio rentals by clients. 

 

In the third quarter of 2025, the Company’s cost of sales totaled 19.5 million baht, an increase of 1.9 
million baht or 11% from the same period in the previous year. This was driven by a 5.3 million baht 
rise in service costs, attributable to higher volumes of series deliveries and commissioned public 
relations work in line with revenue growth. Offsetting this was a 3.0 million baht decrease in 
advertising costs, achieved through unit production cost reductions to align with the industry's 
declining revenue trends, as well as changes to broadcast programs to minimize costs as much as 
possible in response to lower advertising revenue. 

 

In the third quarter of 2025, the Company’s total expenses amounted to 14.5 million baht, a net 
decrease of 1.6 million baht or 10% compared to the same period in the previous year. The primary 
reason was a reduction in employee expenses, accompanied by structural adjustments to align with 
workload volumes. 

 

The Company recorded gross profit of 3.6 million baht, a decrease of 6.5 million baht or 64% from the 
same period in the previous year. It also reported a net loss of 2.6 million baht, which represents an 
improvement of 1.2 million baht or 32% in the loss compared to the same period in the previous year. 
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As of September 30, 2025, the Company’s total financial position stood at 641.4 million baht, a 
decrease of 29.3 million baht or 4% from the previous year. In addition to the 16.7 million baht loss 
over the first nine months of the current year, the main factors included a 6.6 million baht reduction 
in trade payables compared to the previous year, and a 6.8 million baht decrease in advance receipts 
from project deliveries and revenue recognition compared to the previous year. 

 

 

 
Financial Ratios. 

 
 


