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Summary of Operating Results for 2025 

 

In 2025, TV Thunder Public Company Limited (the “Company”) reported total revenue of Baht 120.5 
million, representing a decrease of Baht 59.9 million, or 33%, compared to the same period of the 
previous year. This decline was primarily attributable to a decrease in advertising revenue of Baht 14.8 
million, in line with the continued downward trend in television advertising. Advertising expenditure 
has increasingly shifted toward out-of-home media, influencers, social media, and popular platforms 
such as Meta, TikTok, YouTube, and OTT online video platforms, reflecting changes in consumer 
behavior as audiences turn to alternative content channels available at any time. Consequently, the 
advertising rate per minute decreased, In addition, service revenue declined by Baht 42.4 million. 
Although the Company was able to deliver more outsourced production projects, this increase was 
insufficient to offset the decrease in studio rental service revenue compared to the previous year, 
during which long-term rental contracts were in place. Revenue from artist management, which was 
discontinued during 2025, also decreased by Baht 2.7 million. 

In 2025, the Company’s total cost of sales amounted to Baht 101.0 million, decreasing by Baht 20.2 
million, or 17%, compared to the same period of the previous year. This was mainly due to a reduction 
in advertising production costs of Baht 14.9 million, resulting from adjustments in unit production 
costs to align with declining revenue trends, as well as program restructuring to better match reduced 
advertising income and to introduce new, cost-efficient content aimed at enhancing advertising value. 
Service costs also decreased by Baht 3.3 million, primarily due to lower studio service costs. 

Total expenses for 2025 amounted to Baht 53.3 million, a net decrease of Baht 12.7 million, or 19%, 
compared to the same period of the previous year. The primary reason was a reduction in personnel-
related expenses following organizational restructuring to align with workload levels. 

The Company reported gross profit of Baht 19.5 million, a decrease of Baht 39.7 million, or 67%, 
compared to the same period of the previous year. The Company recorded a net loss of Baht 20.2 
million, representing an increase in net loss of Baht 15.5 million, or 331%, compared to the same 
period of the previous year. 
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As of 31 December 2025, the Company’s total assets amounted to Baht 626.6 million, a decrease of 
Baht 44.1 million, or 7%, compared to the previous year. In addition to the current year’s net loss of 
Baht 20.2 million, the primary reasons for the decrease were payments of trade payables, which 
declined by Baht 12.0 million compared to the previous year, and revenue recognition from advances 
received, which decreased by Baht 11.6 million following project deliveries compared to the previous 
year. 

 

 

 
Financial Ratios. 

 


