


















































































































































































































































































































































TV Thunder Public Company Limited
Statement of Financial Position
As at 31 December 2017

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016

Notes Baht Baht Baht Baht
Assets
Current assets
Cash and cash equivalents 9 32,144,877 65,753,225 10,185,307 23,000,199
Short-term investments 10 696,143 976,871 696,143 976,871
Trade and other receivables, net 11 67,703,021 95,836,972 89,772,473 94,231,626
Short-term loan to related party 344 4,500,000 6,190,600 -
Inventories, net 12 56,558,580 47,501,043 35,072,405 46,373,624
Other current assets 13 38,670,468 32,640,818 27,246,143 18,983,317
Total current assets 200,273,089 242,708,929 169,163,071 183,565,637
Non-current assets
Restricted bank deposits 14 831,000 2,093,814 831,000 2,093,814
Available-for-sale investments 15 59,104,686 75,443,910 47,084,384 61,075,763
Investments in associate 16 20,853,256 - 20,500,000 -
Investments in subsidiaries 16 - - 37,498,796 37,498,796
Interests in joint venture 16 3,071,041 2,500,000
Property plant and equipment, net 18 425,643,349 432,288,122 422,973,425 428,992,057
Computer software, net 19 1,165,643 1,632,512 1,104,041 1,613,358
Goodwill 4,20 6,802,316 6,802,316 - -
Deferred tax assets 24l 6,024,748 6,264,744 5,930,851 6,226,364
Other non-current assets 540,780 476,900 540,780 476,900
Total non-current assets 524,036,819 525,002,318 538,963,277 537,977,052
Total assets 724,309,908 767,711,247 708,126,348 721,542,689

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited

Statement of Financial Position (continued)

As at 31 December 2017

Liabilities and equity

Current liabilities

Trade and other payables

Current portion of liabilities
under finance lease agreement

Other current liabilities

Total current liabilities

Non-current liabilities

Deferred tax liabilities

Liabilities under finance lease
agreements

Employee benefit obligations

Total non-current liabilities

Total liabilities

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016

Notes Baht Baht Baht Baht

22 43,588,330 74,085,011 43,700,358 40,489,823
24 903,062 903,062

23 16,884,449 21,940,277 14,512,288 16,923,534

66,375,841 96,025,288 59,115,708 57,413,357

21 1,692 24,099 - -

24 3,824,266 - 3,824,266 -

25 15,883,609 14,128,863 15,402,281 13,814,313

19,709,567 14,152,962 19,226,547 13,814,313

86,085,408 110,178,250 78,342,255 71,227,670

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited

Statement of Financial Position (continued)
As at 31 December 2017

Liabilities and equity (continued)

Equity

Share capital

Authorised share capital
1,000,000,000 ordinary shares
at par value of Baht
0.25 each

Issued and paid-up share capital
800,000,000 ordinary shares
paid-up of Baht 0.25 each
Share premium on ordinary shares
Capital surplus from share swap
Retained earnings
Appropriated - legal reserve
Unappropriated

Other components of equity

Equity attributable to
owners of the parent

Non-controlling interests

Total equity

Total liabilities and equity

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016

Notes Baht Baht Baht Baht
26

250,000,000 250,000,000 250,000,000 250,000,000

200,000,000 200,000,000 200,000,000 200,000,000

26 331,641,290 331,641,290 331,641,290 331,641,290

25,045,423 25,045,423 27,974,757 27,974,757

28 9,663,991 8,890,687 9,663,991 8,890,687

71,319,929 88,708,278 60,012,140 81,319,376

291,737 467,003 491,915 488,909

637,962,370 654,752,681 629,784,093 650,315,019

262,130 2,780,316 - -

638,224,500 657,532,997 629,784,093 650,315,019

724,309,908 767,711,247 708,126,348 721,542,689

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited
Statement of Comprehensive Income
For the year ended 31 December 2017

Revenue from advertising
Revenue from services

Revenue from artist management
Revenue from sales

Total revenues

Cost of advertising

Cost of services

Cost of artist management

Cost of sales

Total costs

Gross profit
Other income

Selling expenses
Administrative expenses

Finance costs

Share of profit of associate and joint venture

Profit before income tax expense
Income tax expense

Profit for the year

Other comprehensive income
Items that will not be reclassified
subsequently to profit or loss
Remeasurements of employee benefit
obligations
Income tax on items that will not be
reclassified

Total items that will not be reclassified
subsequently to profit or loss

Items that will be reclassified
subsequently to profit or loss
Change in value of available-for-sale
investments
Income tax relating to items that will be
reclassified

Total items that will be reclassified

subsequently to profit or loss

Other comprehensive (expense) income

for the year, net of tax

Total comprehensive income for the year

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016

Notes Baht Baht Baht Baht
224,458,505 307,239,678 123,103,993 117,272,388
200,708,130 198,692,309 257,996,749 298,255,309

3,633,967 1,623,724 3,643,967 1,623,724

145,794 19,259 145,794 19,259

4 428,946,396 507,574,970 384,890,503 417,170,680
(177,435,724) (220,626,422) (116,115,235) (76,232,372)
(133,523,176) (136,193,755) (173,277,239) (206,275,131)
(2,836,630) (1,251,845) (2,871,930) (1,270,975)

(47,439) (17,521) (47,439) (17,521)

(313,842,969) (358,089,543) (292,311,843) (283,795,999)
115,103,427 149,485,427 92,578,660 133,374,681

29 3,533,553 8,629,831 2,745,063 7,814,346
(4,978,310) (4,748,444) (3,533,146) (3,747,788)
(93,022,237) (93,810,384) (72,637,743) (74,868,471)

(131,274) (145) (131,274) (145)

16 924,297 - - -
21,429,456 59,556,285 19,021,560 62,572,623

31 (4,562,687) (12,326,905) (3,555,492) (12,290,434)
16,866,769 47,229,380 15,466,068 50,282,189

- 264,849 - 535,374

- (52,970) - (107,075)

- 211,879 - 428,299

(219,083) (1,232,170) 3,758 (1,381,011)

43,817 246,434 (752) 276,202

(175,266) (985,736) 3,006 (1,104,809)

(175,266) (773,857) 3,006 (676,510)

16,691,503 46,455,523 15,469,074 49,605,679




TV Thunder Public Company Limited
Statement of Comprehensive Income (continued)
For the year ended 31 December 2017

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Note Baht Baht Baht Baht
Profit (loss) attributable to:
Owners of the parent 19,384,955 48,369,064 15,466,068 50,282,189
Non-controlling interests (2,518,186) (1,139,684) - -
16,866,769 47,229,380 15,466,068 50,282,189
Total comprehensive income (expense)
attributable to:
Owners of the parent 19,209,689 47,595,207 15,469,074 49,605,679
Non-controlling interests (2,518,186) (1,139,684) - -
16,691,503 46,455,523 15,469,074 49,605,679
Earnings per share for
owners of the parent 32
Basic eamings per share 0.0242 0.0605 0.0193 0.0629
Diluted earnings per share 0.0238 0.0583 0.0190 0.0606

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited

Statement of Changes in Equity

For the year ended 31 December 2017

Openingbalance 2016

Issuance of shares of subsidiary

Legal reserve

Dividend

Total comprehensive income (expense)
for the year

Closing balance 2016

Legal reserve

Dividend

Total comprehensive income (expense)
for the year

Closing balance 2017

Consolidated financial statements

Attributable to owners of the parent

Share Capital Other components of equity

Issued and premium surplus Retained earnings Other comprehensive income Non-

paid-up on ordinary from Appropriated Available-for-sale Actuarial Total owners controlling
share capital shares share swap -legal reserve  Unappropriated investments gain of the parent interests Total
Notes Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
200,000,000 331,641,290 25,045,423 6,376,578 122,853,323 1,240,860 - 687,157,474 - 687,157,474
16 - - - i - - - - 3,920,000 3,920,000
28 - - - 2,514,109 (2,514,109) - - - - -
33 - - - = (80,000,000) - - (80,000,000) - (80,000,000)
- - - > 48,369,064 (985,736) 211,879 47,595,207 (1,139,684) 46,455,523
200,000,000 331,641,290 25,045,423 8,890,687 88,708,278 255,124 211,879 654,752,681 2,780,316 657,532,997
28 - - - 773,304 (773,304) - - - - -
33 - B B = (36,000,000) - - (36,000,000) - (36,000,000)
- - - - 19,384,955 (175,266) - 19,209,689 (2,518,186) 16,691,503
200,000,000 331,641,290 25,045,423 9,663,991 71,319,929 79,858 211,879 637,962,370 262,130 638,224,500

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited

Statement of Changes in Equity (continued)

For the year ended 31 December 2017

Opening balance 2016

Legal reserve

Dividend

Total comprehensive income (expense)

for the year

Closing balance 2016
Legal reserve
Dividend

Total comprehensive income for the year

Closing balance 2017

Separate financial statements

Share Capital Other components of equity
Issued and premium surplus Retained earnings Other comprehensive income
paid-up  on ordinary from Appropriated Available-for-sale Actuarial

share capital shares share swap -legalreserve Unappropriated investments gain Total
Notes Baht Baht Baht Baht Baht Baht Baht Baht
200,000,000 331,641,290 27,974,757 6,376,578 113,551,296 1,165,419 - 680,709,340
28 - - - 2,514,109 (2,514,109) - - B
33 - - - - (80,000,000) - - (80,000,000)
- - - - 50,282,189 (1,104,809) 428,299 49,605,679
200,000,000 331,641,290 27,974,757 8,890,687 81,319,376 60,610 428,299 650,315,019
28 - - - 773,304 (773,304) - - -
33 - - - - (36,000,000) - - (36,000,000)
- - - - 15,466,068 3,006 - 15,469,074
200,000,000 331,641,290 27,974,757 9,663,991 60,012,140 63,616 428,299 629,784,093

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited
Statement of Cash Flows
For the year ended 31 December 2017

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Notes Baht Baht Baht Baht
Cash flows from operating activities
Profit before income tax 21,429,456 59,556,285 19,021,560 62,572,623
Adjustments for:
Reversal of allowance for doubtful accounts 29 - (100,000) - (100,000)
Reversal of allowance for obsolete inventories 30 (696,536) (142,993) (696,536) (142,993)
Depreciation charges 18 16,156,504 14,177,484 14,951,772 13,271,030
Amortisation charges 18 534,335 458,026 528,193 453,727
Gain from sale of short-term investments 29 - (760,675) - (760,675)
Gain from sale of available-for-sale investments 29 (917,218) (2,620,877) (503,050) (2,495,872)
Gain on disposals of equipment 29 (743,453) - (743,453) -
Loss on write-offs of equipment 29 4,511 7,980 4,051 6,860
Loss on write-offs of computer software 29 24 - 24 -
Employee benefit obligations 25 1,754,746 1,341,847 1,587,968 1,524,201
Unrealised loss on exchange rate 47,022 - - -
Interest income 29 (234,575) (363,863) (146,840) (307,420)
Dividend income 29 B (525,013) - (525,013)
Finance costs 131,274 145 131,274 145
Share of profit from associate and joint venture 16 (924,297) - - -
Changes in working capital :
Trade and other receivables 28,155,305 30,404,036 4,481,596 8,613,113
Inventories (8,361,001) (2,874,899) 11,997,755 (2,974,399)
Other current assets 1,741,439 606,820 53,162 (185,393)
Other non-current assets (63,880) (4,000) (63,880) (4,000)
Trade and other payables (21,948,279) (50,689,484) 6,758,937 (41,100,310)
Other current liabilities (5,055,828) (5,145,437) (2,411,246) (5,429,697)
Cash generated from operating activities 31,009,549 43,325,382 54,951,287 32,415,927
Interest paid (131,274) (145) (131,274) (145)
Income tax refund 7,098,515 - 2,670,131 -
Income tax paid (19,170,884) (23,337,682) (14,246,849) (18,275,416)
Net cash generated from operating activities 18,805,906 19,987,555 43,243,295 14,140,366

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited
Statement of Cash Flows (continued)
For the year ended 31 December 2017

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
Notes Baht Baht Baht Baht
Cash flows from investing activities
Purchase of short-term investment 10 (1,389,272) (40,977,921) (1,389,272) (40,977,921)
Proceeds from disposals of short-term investments 1,670,000 80,762,306 1,670,000 80,762,306
Loans made to others - (12,000,000) - (12,000,000)
Loan payments received from others - 15,000,000 - 15,000,000
Loans made to related parties 34.4 (4,500,000) - (6,190,600) (2,000,000)
Loan paymentsreceived from related parties 34.4 - - - 2,000,000
Payments of business acquisition 4 - (8,000,000) - -
Payments of investment in subsidiary 16 - - - (4,080,000)
Payments of investment in associate and joint venture 16 (23,000,000) - (23,000,000) -
Decrease (increase) in restricted bank deposits 1,262,814 (1,245,814) 1,262,814 (1,245,814)
Purchase of available-for-sale investment 15 (77,000,000) (191,000,000) (65,000,000) (191,000,000)
Proceeds from disposals of available-for-sale
investments 94,037,359 361,405,380 79,498,187 333,405,380
Purchase of investment property - (42,903,973) - (42,903,973)
Purchase of property, plant and
equipment (6,322,502) (125,120,218) (5,743,451) (123,338,239)
Proceeds from disposals of equipment 743,458 - 743,458 -
Purchase of computer software (67,490) (1,401,972) (18,900) (1,383,300)
Interest received 213,221 364,470 124,397 307,490
Dividend received 29 - 525,013 = 525,013
Net cash (used in) generated from
investing activities (14,352,412) 35,407,271 (18,043,367) 13,070,942
Cash flows from financing activities
Proceeds from issue of ordinary shares 16 - 3,920,000 - -
Finance lease liabilities (2,067,627) - (2,067,627) -
Dividend paid 33 (35,947,193) (80,000,000) (35,947,193) (80,000,000)
Net cash used in financing activities (38,014,820) (76,080,000) (38,014,820) (80,000,000)
Net decrease in cash and cash equivalents (33,561,326) (20,685,174) (12,814,892) (52,788,692)
Cash and cash equivalents at the beginning
of the year 9 65,753,225 86,438,399 23,000,199 75,788,891
Exchange losses on cash and cash equivalents (47,022) - - -
Cash and cash equivalents at the end
of the year 9 32,144,877 65,753,225 10,185,307 23,000,199
Significant non-cash transactions
Significant non-cash transactions for the year ended 31 December are as follows:
Account payables from building and equipment
acquisition 29,671 3,630,879 29,671 3,630,879
Acquired vehicles under finance lease 4,727,327 - 4,727,327 -

The accompanying notes are an integral part of these consolidated and separate financial statements.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements

For the year ended 31 December 2017

1 General information

TV Thunder Public Company Limited (“the Company”) is a public limited company which is listed on the Stock
Exchange of Thailand and is incorporated and domiciled in Thailand. The address of the Company’s registered
office is as follows:

1213/309 - 10 Soi Lardprao 94 (Panjamit) Srivara Road , Phlapphla , Wangthonglang Bangkok 10310.

For reporting purposes, the Company and it subsidiaries are referred to as the Group.

The principal business operations of the Group are summarised as follows:

O~

Producing of television series and variety shows

Providing advertising services and other sales promotion activities

Managing, promoting and producing television programs, music, series and movies
Artist management

These consolidated and separate financial statements have been authorised for issue by the Board of Directors
on 23 February 2018.

2 Accounting policies

The principal accounting policies applied in the preparation of these consolidated and separate financial
statements are set out below:

2.1

Basis of preparation

The consolidated and separate financial statements have been prepared in accordance with Thai generally
accepted accounting principles under the Accounting Act B.E. 2543, being those Thai financial reporting
standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements
of the Securities and Exchange Commission under the Securities and Exchange Act.

The consolidated and separate financial statements have been prepared under the historical cost convention
except as disclosed in the accounting policies below.

The preparation of financial statements in conformity with Thai generally accepted accounting principles
requires the use of certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the Group’s accounting policies. The areasinvolving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the consolidated and
separate financial statements are disclosed in Note 6.

Comparative figures have been reclassified to conform with changes in presentation in the current year as
disclosed in Note 5

An English version of the consolidated and separate financial statemen# have been prepared from the
statutory financial statements that are in the Thai language. In the event of a conflict or a difference in
interpretation between the two languages, the Thai language statutory financial statements shall prevail.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2017

2

Accounting policies (continued)

2.2

23

Revised financial reporting standards, and related interpretations

1)

2)

Revised financial reporting standards and interpretations are effective on 1 January 2017 which are
relevant and have a significant impact to the Group:

TAS 27 (revised 2016) Separate financial statements
TAS 28 (revised 2016) Investments in associates and joint ventures
TAS 38 (revised 2016) Intangible assets

TAS 27 (revised 2016), the amendments allow an entity a policy choice to account for investments in
subsidiaries, joint ventures and associates in its separate financial statements using the equity method as
described in TAS 28 (revise 2016) in addition to measurement at cost or at fair value (when announced)
previously allowed. The election can be made independently for each category of investment (subsidiaries,
joint ventures and associates). Entities wishing to change to the equity method must do so retrospectively.

TAS 28 (revised 2016), the significant change is the amendments allow an entity which is not an investment
entity, but has an interest in an associate or joint venture which is an investment entity, a policy choice when
applying the equity method of accounting. The entity may choose to retain the fair value measurement
applied by the investment entity associate or joint venture, or to unwind the fair value measurement and
perform aconsolidation at the level of the investment entity associate or joint venture.

TAS 38 (revised 2016), the amendments include a rebuttable presumption that the amortisation of intangible
assets based on revenue is inappropriate. This presumption can be overcome if either the intangible asset is
expressed as a measure of revenue (i.e. where a measure of revenue is the limiting factor on the value that
can be derived from the assef), or it can be shown that revenue and the consumption of economic benefits
generated by the asset are highly correlated.

Revised financial reporting standards are effective for annual periods beginning on or after 1 January
2018 which have significant changes and are relevant to the Group. The Group has not yet early adopted
these revised standards before the effective date.

The Group’s management assessed and considered that the above revised standards will not have a
material impact on the Group except for disclosure.

Group accounting - investments in subsidiaries and associates and in joint arrangements

1) Subsidiaries

Subsidiaries are all entities (including structured entities) over which the Group has control. The Group
controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affectthose returns though its power over the entity. Subsidiaries are
fully consolidated from the date on which control is transferred to the Group. They are deconsolidated
from the date that control ceases.

The Group applies the acquisition method to account for business combinations except business
combination under common control. The consideration transferred for the acquisition of a subsidiary is
the fair value of the assets transferred, the liabilities incurred to the former owners of acquiree and the
equity interests issued by the Group. The consideration transferred includes the fair value of any asset
or liability resulting from a contingent consideration arrangement. Acquisition-related costs are expensed
as incurred. Identifiable assets acquired and liabilites and contingent liabilities assumed in a business
combination are measured initially at their fair values at the acquisition date. On an acquisition-by-
acquisition basis, the Group recognises any non-controlling interest in the acquiree either at fair value or
at the non-controlling interest's proportionate share of the acquiree's net assets.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer's
previously held equity interest in the acquiree is re-measured to fair value at the acquisition date; any
gains or losses arising from such re-measured are recognised in profit or loss.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2017

2

Accounting policies (continued)

23

Group accounting - investments in subsidiaries and associates and in joint arrangements (continued)

1) Subsidiaries (continued)

2

3)

4)

Any contingent consideration to be transferred by the Group is recognised at fair value at the acquisition
date. Subsequent changes to the fair value of the contingent consideration that is deemed to be an asset
or liability is recognised in profit or loss. Contingent consideration that is classified as equity is not re-
measured, and its subsequent settlement is accounted for within equity.

The excess of the consideration transferred, the amount of any non-controlling interest in the acquiree
and the acquisition-date fair value of any previous equity interest in the acquiree over the fair value of
the identifiable net assets acquired is recorded as goodwill. If the total of consideration transferred, non-
controlling interest recognise and previously held interest measured is less than the fair value of the net
assets of the subsidiary acquired in the case of a bargain purchase, the difference is recognised directly
in profit or loss.

Intercompany transactions, balances and unrealised gains on transactions between group companies
are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the transferred asset. Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the Group.

Transactions with non-controlling interests

The Group treats transactions with non-controlling interests as transactions with equity owners of the
Group. For purchases from non-controlling interests, the difference between any consideration paid and
the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in equity.
Gains or losses on disposals to hon-controlling interests are also recorded in equity.

Associates

Associates are all entities over which the Group has significant influence but not control, generally
accompanying a shareholding of between 20% and 50% of the voting rights. Investments in associates
are accounted for using the equity method of accounting.

Joint arrangements

Investments in joint arrangements are classified as either joint operations or joint ventures depending on
the contractual rights and obligations of each investor, rather than the legal structure of the joint
arrangements.

Joint operations

A joint operation is a joint arrangement whereby the Group has rights to the assets, and obligations for
the liabilities relating to the arrangement. The Group recognises its direct right to the assets, liabilities,
revenues and expenses of joint operations and its share of any jointly held or incurred assets, liabilities,
revenues and expenses. These have been incorporated in the financial statements under the appropriate
headings.

Joint venture

A jointventure is a joint arrangement whereby the Group has rights to the net assets of the arrangement.
Interests in joint ventures are accounted for using the equity method.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements

For the year ended 31 December 2017

2

Accounting policies (continued)

23

24

Group accounting - investments in subsidiaries and associates and in joint arrangements (continued)

5)

6)

Accounting under equity method

Under the equity method, the investment is initially recognised at cost, and the carrying amount is
increased or decreased to recognise the investor's share of the profit or loss of the investee after the
date of acquisition. The Group’s investment in associates includes goodwill identifies on acquisition.

If the ownership interest in associates and joint ventures is reduced but significant influence is retained,
only a proportionate share of the amounts previously recognised in other comprehensive income is
reclassified to profit or loss where appropriate. Profit or loss from reduce of the ownership interest in an
associates and joint ventures is recognised in profit or loss

The Group’s share of its associates and joint ventures’ post-acquisition profits or losses is recognised in
the profit or loss, and its share of post-acquisition movements in other comprehensive income is
recognised in other comprehensive income. The cumulative post-acquisition movements are adjusted
against the carrying amount of the investment. When the Group’s share of losses in associates and joint
ventures equals or exceeds its interest in the associates and joint ventures, together with any long-term
interests that, in substance, form part of the entity’s net investment in the associates or joint ventures,
the Group does not recognise further losses, unless it has incurred obligations or made payments on
behalf of the associates and joint ventures

The Group determines at each reporting date whether there is any objective evidence that the
investments in the associates and joint ventures are impaired. If this is the case, the Group calculates
the amount of impairment as the difference between the recoverable amount of the investments and its
carrying value and recognises the amount adjacent to share of profit (loss) of associates and joint
ventures in profit or loss.

Unrealised gains on transactions between the Group and its associates and joint ventures are eliminated
to the extent of the Group’s interest in the associates and joint ventures. Unrealised losses are also
eliminated unless the transaction provides evidence of an impairment of the asset transferred.
Accounting policies of associates and joint ventures have been changed where necessary to ensure
consistency with the policies adopted by the Group.

Separate financial statement
In the separate financial statements, investments in subsidiaries, associates and joint ventures are

accounted for at cost less impairment. Cost is adjusted to reflect changes in consideration arising from
contingent consideration amendments. Cost also includes direct attributable costs of investment.

Foreign currency translation

1)

2)

Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured using the currency
of the primary economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Baht, which is the Company’s functional and the Group's presentation
currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items are re-measured. Foreign exchange
gains and losses resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in
the profit or loss.

When a gain or loss on a non-monetary item is recognised in other comprehensive income, any
exchange component of that gain or loss is recognised in other comprehensive income. Conversely,
when a gain or loss on a non-monetary item is recognised in profit and loss, any exchange component
of that gain or loss is recognised in profit and loss.
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26

27

2.8

29

Cash and cash equivalents

In the statements of cash flows, cash and cash equivalents includes cash in hand, deposits held at call with
banks, other short-term highly liquid investments with original maturities of three months or less and bank
overdrafts. In the statements of financial position, bank overdrafts are shown within borrowings in current
liabilities.

Short-term investments

Short-term investments comprise 12-month fixed deposits and investments in debt mutual fund which are
initially recognised at cost, which are equal to the fair value of consideration paid plus transaction cost and
are subsequently measured at fair value. The fair value of investment is based on Net Asset Value (NAV)
announced by the Asset Management Company. The unrealised gains and losses of short-term
investments are recognised in other comprehensive income.

Trade accounts receivable

Trade accounts receivable are carried at the original invoice amount and subsequently measured at the
remaining amount less any allowance for doubtful receivables based on a review of all outstanding amounts at
the year-end. The amount of the allowance is the difference between the carrying amount of the receivable and
the amount expected to be collectible. Bad deb#s are written-off during the year in which they are identified and
recognised in profit or loss within administrative expenses.

Inventories
Inventories include television programmes, recording tapes, books and CDs

Television programmes include cost of production for both television programmes under production and
television programmes ready to broadcast. The cost of production comprise of costs directly attributable to
programmes production which will be recognised as cost when the television programmes broadcast or when
the services are rendered.

Books and other inventories are stated at the lower of cost or net realisable value. Cost is determined by the
weighted average method.

Net realisable value is the estimate of the selling price in the ordinary course of business, less the costs of
completion and selling expenses. Allowance is made, where necessary, for obsolete, slow-moving and
defective inventories and is recognised in administrative expenses.

Investments

Investments other than investments in subsidiaries are classified as available-for-sale investments. The
classification is dependent on the purpose for which the investments were acquired. Management
determines the appropriate classification of its investments at the time of the purchase and re-evaluates
such designation on a regular basis.

Investments intended to be held for an indefinite period of time, which may be sold in response to liquidity
needs or changes in interest rates, are classified as available-for-sale.

Investments are initially recognised at cost, which is equal to the fair value of consideration paid plus
transaction cost.

Available-for-sale investments are subsequently measured at fair value. The fair value of investments is
based on quoted bid price at the close of business on the statement of financial position date by reference
to the Stock Exchange of Thailand or Net Asset Value (NAV) announced by the Asset Management
Company. The unrealised gains and losses of available-for-sale investments are recognised in other
comprehensive income.
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210

2.1

Investments (continued)

A test for impairment is carried out when there is a factor indicating that an investment might be impaired.
If the carrying value of the investment is higher than its recoverable amount, impairment loss is charged to
profit or loss.

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount
is charged or credited to the profit or loss. When disposing of part of the Company's holding of a particular
investment in debt or equity securities, the carrying amount of the disposed part is determined by the
weighted average carrying amount of the total holding of the investment.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied
by the companies in the Group, is classified as investment property. Investment property also includes
property that is being constructed or developed for future use as investment property.

Investment property is measured initially at its cost, including related transaction costs and borrowing costs.
Borrowing costs are incurred for the purpose of acquiring, constructing or producing a qualifying investment
property are capitalised as part of its cost. Borrowing costs are capitalised while acquisition or construction
is actively underway and cease once the asset is substantially complete, or suspended if the development
of the asset is suspended.

Subsequent expenditure is capitalised to the asset’'s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Group and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is derecognised.

After initial recognition, investment property is carried at cost less any accumulated depreciation and any
accumulated impairment losses.

Land is not depreciated.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognised. All other repairs and maintenance are charged to profit or loss during the financial period in
which they are incurred.

Land is not depreciated. Depreciation on other assets is calculated using the straight line method to allocate
their cost to their residual values over their estimated useful lives, as follows:

Land improvements 40 years
Building improvements 20 years
Buildings 5 years
Office equipment 5 years
Furniture and fixtures 5 years
Tools and equipment for television programme production 5 years
Vehicles 5 years
Computer equipment 5 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

The asset’s carrying amount is written-down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains or losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised within ‘other (losses)/gains — net’ in profit or loss.
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Computer software

Costs associated with maintaining computer software programmes are recognised as an expense as

incurred. Development costs that are directly attributable to the design and testing of identifiable and unique

software products controlled by the Group are recognised as intangible assets when the following criteria

are met:

* It istechnically feasible to complete the software product so that it will be available for use;

* Management intends to complete the software product and use or sell it;

* There is an ability to use or sell the software product;

* |t can be demonstrated how the software product will generate probable future economic benefits;

« Adequate technical, financial and other resources to complete the development and to use or sell the
software product are available; and

* The expenditure attributable to the software product during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software product include the software
development employee costs and an appropriate portion of relevant overheads.

Other development expenditures that do not meet these criteria are recognised as an expense as incurred.
Development costs previously recognised as an expense are not recognised as an asset in a subsequent
period.

Computer software development cos#% recognised as assets are amortised over their estimated useful
lives, which does not exceed 5 years.

Goodwill

At the date of acquisition. Goodwill on acquisitions of subsidiaries is separately reported in the consolidated
statement of financial position.

Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses.
Impairment losses on goodwill are not reversed. Gains and losses on the disposal of an entity include the
carrying amount of goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made
to those cash-generating unit or groups of cash-generating units that are expected to benefit from the
business combination in which the goodwill arose, identified according to operating segment.

Impairment of assets

Assets that have an indefinite useful life, for example goodwill, are not subject to amortisation and are tested
annually for impairment. Assets that are subject to amortisation are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the carrying amount of the assets exceeds its recoverable amount.
The recoverable amount is the higher of an asset's fair value less cos# to sell and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest level for which there are separately
identifiable cash flows. Non-financial assets other than goodwill that suffered an impairment are reviewed for
possible reversal of the impairment at each reporting date.
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Leases
Leases - where the Group isthe lessee

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases (net of any incentives received from
the lessor) are charged to profit or loss on a straight-line basis over the period of the lease.

Leases of property, plant or equipment where the lessee has substantially all the risks and rewards of
ownership are classified as finance leases. Finance leases are capitalised at the inception of the lease at
the lower of the fair value of the leased property and the present value of the minimum lease payments.

Each lease payment is allocated between the liability and finance charges so as to achieve a constant rate
on the liabilities balance outstanding. The corresponding rental obligations, net of finance charges, are
included in other long-term payables. The interest element of the finance cost is charged to profit or loss
over the lease period so as to achieve a constant periodic rate of interest on the remaining balance of the
liability for each period. The property, plant or equipment acquired under finance leases is depreciated
over the shorter period of the useful life of the asset and the lease term.

Current and deferred income taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this
case the tax is also recognised in other comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of reporting period in the countries where the Company and its subsidiaries operate and generate
taxable income. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on
the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised, using the liability method, on temporary differences arising from differences
between the tax base of assets and liabilities and their carrying amounts in the financial statements.

However, the deferred income tax is not accounted for if it arises from initial recognition of an asset or liability
in a transaction other than a business combination that at the time of the transaction affects neither accounting
nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted
or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will
be available against which the temporary differences can be utilised. Deferred income tax is provided on
temporary differences arising from investments in subsidiaries, associates and joint arrangements, except
where the timing of the reversal of the temporary difference is controlled by the Group and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable
entities where there is an intention to settle the balances on a net basis.
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Employee benefits

The Group operate various retirement benefits schemes. The Group has both defined benefit and defined
contribution plans.

The Group recognises a liability and an expense for bonuses and expected benefit. The Group recognises
a provision where contractually obliged or where there is a past practice that has created a constructive
obligation.

A defined contribution plan is a retirement plan under which the Group pays fixed contributions into a separate
entity. The Group has no legal or constructive obligations to pay further contributions if the fund does not hold
sufficient assets to pay allemployees the benefits relating to employee service in the current and prior periods.
The Group pays contributions to a separate fund which is managed by an external fund manager in
accordance with the provident fund Act. B.E. 2530. The Group has no further payment obligations once the
contributions have been paid. The contributions are recognised as employee benefit expense when they are
due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in the
future payments is available.

A defined benefit plan is a retirement plan that is not a defined contribution plan. Typically defined benefit
plans define an amount of retirement benefit that an employee will receive on retirement, usually depends on
one or more factors such as age, years of service and compensation.

The liability recognised in the statement of financial position in respect of defined benefit retirement plans is
the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan
asse®. The defined benefit obligation is calculated annually by independent actuaries using the projected unit
credit method. The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows using market yield of government bonds that are denominated in the currency in which
the benefits will be paid, and that have terms to maturity approximating to the terms of the related retirement
liability.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are charged or credited to equity in other comprehensive income in the period in which they arise.

Past-service costs are recognised immediately in profit or loss.

Provisions

Provisions are recognised when: the Group has a present legal or constructive obligation as a result of
past events; it is probable that an outflow of resources will be required to settle the obligation; and the
amount has been reliably estimated.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement
is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to passage of time is recognised as
interest expense.

Share capital

Ordinary shares with discretionary dividends are classified as equity.

Incremental cost directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.
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2.21

2.22

Revenue recognition
Revenue from advertising is recognised when the commercial is already broadcasted on television.

Revenue from services is recognised when services are rendered. Revenue from services comprises of
revenue from the production of television drama series and television varieties and revenue from event
manhagement.

Revenue from artist management is recognised when artists under the Company complete its service to
clients in each time as stated in related service contracts. The terms of contracts are usually from
1 month to 1 year, which require artists to commit to those terms as stated in the contracti. e. advertising
of merchandise or film starring.

Revenue from sales is recognised when goods are delivered and significant risks and rewards of ownership
of the goods are transfer to the buyer. Revenue from sales is mainly from selling books.

Where the Group perform its duty or activity as an agent, related revenues and costs incurred are
presented in the financial statements on a netting basis.

Interest income is recognised on a time proportion basis, taking account of the principal outstanding and the
effective rate over the period to maturity, when it is determined that such income will accrue to the Group.

Dividends are recognised when the right to receive payment is established.

Dividend distribution

Dividend distribution to the Company’s shareholders is recognised as a liability in the Group's financial
statements in the period in which the dividends are approved by the Company's shareholders.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources
and assessing performance of the operating segments, has been identified as Board of Directors that
makes strategic decisions.

Financial risk management

3.1

Financial risk factors

The Group’s activities expose it to a variety of financial risks: currency risk, cash flow interest rate risk,
credit risk and liquidity risk. The Group’s overall risk management programme focuses on the unpredictability
of financial markets and seeks to minimise potential adverse effects on the Group’s financial performance.

Risk management is carried out by management under policies approved by the board of directors. They
identify, evaluate and provide written principles for overall risk management, as well as written policies
covering specific areas.

1) Foreign exchange risk

The Group has no significant exposure to foreign currency risk relates due to its trading transactions are
mainly carried out in Thai Baht. The Group does not use any derivative financial instruments to hedge
foreign currency exposure.

2) Interest rate risk

The interest rate risk is the risk that future movements in market interest rates will affect the results of
the Group'’s operations and its cash flows. The Group’s normal exposure to interest rate risk relates
primarily to its cash at banks. However, the Group considers that it is not necessary to use derivative
financial instruments to hedge such risk, as the management believes that future movements in market
interest rates will not materially affect the Group’s operating results.
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3.1 Financial risk factors (continued)
3) Credit risk

The Group has no significant concentrations of credit risks. The Group has policies in place to ensure
that sales of products and services are made to customers with appropriate credit history. The Group
management believe that the maximum exposure is the netted amount of trade receivables after
deduction of allowance for doubtful accounts as presented in the statement of financial position.

4) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the
availability of funding through an adequate amount of committed credit facilities. Due to the dynamic
nature of the underlying business, the Group treasury aims at maintaining flexibility in funding by keeping
committed credit lines available.

3.2 Fair value estimation

The following table presents the Group’s financial assets and liabilities that are measured at fair value. See
note 10 for disclosures of short-term investments that are measured at fair value and note 15 for
disclosures of available-for-sale investments that are measured at fair value.

Consolidated financial statements

Level 1 Level 2 Level 3 Total
2017 2016 2017 2016 2017 2016 2017 2016
Baht Baht Baht Baht Baht Baht Baht Baht
Financial assets
Short-term investments 696,143 976,871 - - - - 696,143 976,871
Available-for-sale investments 59,104,686 75,443,910 - - - - 59,104,686 75,443,910
Total assets 59,800,829 76,420,781 - - - - 59,800,829 76,420,781
Separate financial statements
Level 1 Level 2 Level 3 Total
2017 2016 2017 2016 2017 2016 2017 2016
Baht Baht Baht Baht Baht Baht Baht Baht
Financial assets
Short-term investments 696,143 976,871 - - - - 696,143 976,871
Available-for-sale investments 47,084,384 61,075,763 - - - - 47,084,384 61,075,763
Total assets 47,780,527 62,052,634 = - - - 47,780,527 62,052,634

Financial instruments in level 1

The fair value of financial instruments traded in active markets is based on quoted market prices at the
statement of financial position date. The quoted market price used for financial assets held by the Group
is the current bid price by reference to the Stock Exchange of Thailand. These instruments are included in
level 1.

There were no transfers between Levels 1 and 2 during the period.

There were no changes in valuation techniques during the period.
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4 Business combination

On 1 August 2016, the Group entered into a business purchase agreement and completed the acquisition of a
business of Bigbrain Creation Co,, Ltd., which operates as the producer of advertising content, television program,
movies for a consideration of Baht 8 million. Bigbrain Co., Ltd., a subsidiary of TV Thunder Public Company Limited,
has been established for the purpose of this acquisition. As a result of the business combination, the Group expected
to increase its presence in these markets. It also expects to reduce cost through economics of scale.

The goodwill of Baht 6.8 million arises from a number of factors such as expected synergy's through combining
a highly skilled workforce and obtaining economies of scale and unrecognised assets such as the workforce.

The following table summarises the consideration paid for Bigbrain Creation Co., Ltd., and the amounts of the
assets acquired and liabilities assumed recognised at the business combination date.

Consideration paid at 1 August 2016

Baht
Cash 8,000,000
Total consideration 8,000,000
Recognised fair value of identifiable assets acquired and liabilities assumed
Property, plant and equipment 1,364,369
Deferred tax assets (Note 21) 41,671
Retirement benefit obligations (Note 25) (208,356)
Total identifiable net assets 1,197,684
Goodwill (Note 20) 6,802,316

8,000,000

The Group has recorded the net assets acquired as of the business combination date. The remaining excess of
the total consideration transferred over the net assets acquired has been recorded as goodwill.

The revenue included in the consolidated statement of comprehensive income from 1 August 2016 to
31 December 2016 contributed by the business combination was Baht 0.85 million. The business combination
also contributed loss of Baht 2.33 million over the same period.

Had the business been consolidated from 1 January 2016, the consolidated statement of comprehensive income
for the year ended 31 December 2016 would show revenue of Baht 525.91 million and profit of Baht 39.23 million.

Share resale right

The Company entered into a condition whereby the Company has its right to sell the shares back to the former
shareholders of Bigbrain Creation Co., Ltd. (“the Former Shareholders”) if the results of operations for 5 years,
excluding the projects received from the Company, are less than the plan which the Former Shareholders
proposed to the Company exceeding 20%. The Former Shareholders agreed to purchase all of the Company's
holding shares at the higher price between the price that the Company invested plus an agreed percentage rate
of return and the price of net book value per share in the accounting period of which the share sell back has
declared.

5 Change in presentation

The Group changed its presentation of pending input VAT and output VAT. In 2017, the Group reclassified it by
presenting pending input VAT separately from pending output VAT. Comparative figures have been reclassified
to conform with the current year presentation. As a result as at 31 December 2016, in consolidated financial
information, other current assets and other current liabilities were increased by Baht 4,633,527 and in separate
financial information, other current assets and other current liabilities were increased by Baht 2,070,684
accordingly.
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6 Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

6.1

Critical accounting estimates and assumptions

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are outlined below.

@

(b)

©

(@)

©)

Impairment of receivables

The Group provides for an allowance for doubtful accounts to reflect the impairment of trade
receivables from estimated losses resulting from the inability of customers to make required payments.
The allowance for doubtful accounts is derived from the Group’s assessment of future cash flows,
such assessment being based on consideration of historical collection experience, known and
identified instances of default and consideration of market trends.

Allowance for diminution in value of inventories

The Group has made allowance, where necessary, for diminution in value of inventories by estimating
the net realisable value which was calculated from the selling price in the ordinary course of business,
less the cost of completion and selling expenses. Furthermore, the calculation of the net realisable
estimation is based on historical experience, management's knowledge of the industry and future
market trends.

Buildings and equipment and intangible assets

Management determines the estimated useful lives for the Group’s buildings and equipment and
intangible assets. Management will revise the depreciation charge where useful lives are different
from previously estimated period, or it will write-down for technically obsoleted assets that have been
abandoned or sold.

Estimated impairment of goodwill
The Group tests annually whether goodwill has suffered any impairment, in accordance with the
accounting policy stated in Note 2.13. The recoverable amounts of cash-generating units have been

determined based on value-in-use calculations. These calculations require the use of estimates.

If the estimated these factors at 31 December 2017 had changed more than management's estimates
at 31 December 2016, the Group would consider to set impairment of goodwill.

Gross margin decrease by 0.13%
Growth rate decrease by 0.14%
Discount rate increase by 0.04%

Retirement benefits

The present value of the retirement benefits obligations depends on a number of factors that are
determined on an actuarial basis using a number of assumptions including the discount rate. Any
changes in these assumptions will have an impact on the carrying amount of retirement benefits
obligation.

The Group determines the appropriate discount rate at the end of each year. This is the interest rate
that should be used to determine the present value of estimated future cash outflows expected to be
required to settle the retirement benefits obligations. In determining the appropriate discount rate, the
Group considers the market yield of government bonds that are denominated in the currency in which
the benefits will be paid, and that have terms to maturity approximating the terms of the related
retirement benefits liability.

Additional information of other key assumptions for retirement benefits obligations other is disclosed
in Note 25.
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6.2 Critical judgements in applying the entity’s accounting policies

Joint arrangements

The Group holds 50% of the voting rights of its joint arrangement. The Group has joint control over this
arrangement as under the contractual agreements, unanimous consent is Group required from all parties
to the agreements for all relevant activities.

The Group’s joint arrangement is structured as a limited company and provides the Group and the parties
to the agreements with rights to the net assets of the limited company under the arrangements. Therefore,
this arrangement is classified as a joint venture.

Capital risk management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern
in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

Segment information

The Company reported operating segments in a manner consistent with the internal reporting provided to the
chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources
and assessing performance of the operating segments, has been identified as Board of Directors that makes
strategic decisions.

The factors used to identify the Group’s reportable segments include types services. There are four reportable
segments i.e. (1) advertising business (2) services, event and television programme production business (3) artist
management business and (4) other business.

The Board of Director assesses the performance of the operating segments based on revenues from segment.
Interest income and expenditure are not allocated to segments, as this type of activity is driven by the central
treasury function, which manages the cash position of the Group.

The Company’s revenues between segments are carried out at arm’s length. The revenue from external parties
reported to the Board of Director is measured in a manner consistent with that in the statement of comprehensive
income.
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Segment information (continued)

Revenue and profits information by business segment for the year ended 31 December comprise the following:

Revenues from operation
Inter-segment revenue

Total revenue
Segment result

Other income (Note 29)
Unallocated costs - selling and

administrative expenses
Finance cost

Share of result of associates

Profit before income tax
Income tax expense

Net profit for the year

Capital expenditures
Unallocated assets

Total assets

2017 2016

Services, Services,

event and event and

television television

programme Artist programme Artist
Advertising production management Others Total Advertising production management Others Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
257,235,694 273,197,269 3,820,647 145,794 534,399,404 329,808,178 306,302,776 1,720,734 19,259 637,850,947
(32,777,189) (72,489,139) (186,680) - (105,453,008) (22,568,500) (107,610,467) (97,010) - (130,275,977)
224,458,505 200,708,130 3,633,967 145,794 428,946,396 307,239,678 198,692,309 1,623,724 19,259 507,574,970
47,022,781 67,184,954 797,337 98,355 115,103,427 86,613,256 62,498,554 371,879 1,738 149,485,427
3,533,553 8,629,831
(98,000,547) (98,558,828)
(131,274) (145)
924,297 &
21,429,456 59,556,285
(4,562,687)_ (12,326,905)
16,866,769 47,229,380
426,808,992 433,920,634
2975500916

724,309,908

333,790,613

767,711,247

Advertising revenues and direct costs concerned which are collected and paid with trading parties when the Company performs its duty as an agent, of Baht 110.91 million are
presented in the financial statements as a netted amount in accordance with Note 2.20 (2016 : Baht 129.72 million).
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Cash and cash equivalents

Cash on hand
Deposits held at call with banks

Consolidated
financial statements

Separate
financial statements

2017 2016 2017 2016

Baht Baht Baht Baht
453,388 607,052 361,486 407,632
31,691,489 65,146,173 9,823,821 22 592 567
32,144,877 65,753,225 10,185,307 23,000,199

As at 31 December 2017, the weighted average effective interest rate of deposits with banks was 0.50% - 0.63%

per annum (2016: 0.00% - 0.38% per annum).

Short-term investments

Short-term investments comprise the following:

12-month fixed deposie

Trade and other receivables, net

Trade accounts receivable - third parties
Less Allowance for doubtful accounts

Trade accounts receivable
- related parties (Note 34.3)
Other receivables - third parties
Accrued income
- television program production
Accrued income
- related parties (Note 34.3)
Prepayments - production cost and others

Prepayments - related parties (Note 34.3)

Consolidated
financial statements

Separate
financial statements

2017 2016 2017 2016

Baht Baht Baht Baht
696,143 976,871 696,143 976,871
696,143 976,871 696,143 976,871

Consolidated Separate

financial statements

financial statements

2017 2016 2017 2016

Baht Baht Baht Baht
63,609,531 88,214,057 45,954,615 42 685,803
(3,488,733) (3,488,733) (3,488,733) (3,488,733)
60,120,798 84,725,324 42,465,882 39,197,070
- - 6,115,562 38,299,955

2,149,668 999,597 1,241,125 309,710
3,498,391 9,144,696 3,498,391 9,144,696
21,868 - 4,162,513 -
1,912,296 967,355 1,699,000 832,195

- - 30,590,000 6,448,000
67,703,021 95,836,972 89,772,473 94,231,626
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11

12

Trade and other receivables, net (continued)

The aging analysis of the trade accounts receivable is as follows:

Consolidated
financial statements

Separate
financial statements

2017 2016 2017 2016
Baht Baht Baht Baht
Within credit term 58,823,371 84,254,716 41,168,455 38,726,462
Overdue
Up to 3 months 287,830 470,608 287,830 470,608
3 - 6 months 160,500 - 160,500 -
6 - 12 months 561,750 - 561,750 -
Over 12 months 3,776,080 3,488,733 3,776,080 3,488,733
63,609,531 88,214,057 45,954,615 42,685,803
Less Allowance for doubtful accounts (3,488,733)  (3,488,733)  (3,488,733) (3,488,733)
60,120,798 84,725,324 42,465,882 39,197,070
Qutstanding amounts due from related parties can be analysed as follows:
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Within due - 6,115,562 38,299,955

Receivables from related parties are mainly from television programme production services, television programme
consultant services and television commercial management and public relation services that the Company has

provided to Creatist Media Company Limited.

Inventories, net

Consolidated
financial statements

Separate
financial statements

Television programme under production

Books and CDs
Less Allowance for obsolete inventories

Other inventories

Total

2017 2016 2017 2016
Baht Baht Baht Baht
53,919,336 44,750,546 32,433,161 43,623,127
18,975 3,454,098 18,975 3,454,098

- (3,289,998) - (3,289,998

18,975 164,100 18,975 164,100
2,620,269 2,586,397 2,620,269 2,586,397
56,558,580 47,501,043  35072,405 46,373,624

During the year 2017, the Group reversed allowance for obsolete inventories amounted Baht 696,536 (2016: Baht
142,993). The reversed amount reversed has been included in administrative expenses in the statement of
comprehensiveincome. In the same year, the Group write-offs the obsolete inventories amounted Baht 2,593,462
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13 Other current assets

Account receivable - Revenue Department
Pending input VAT

Deposits

Others

Total

14 Restricted deposits at financial institution

Consolidated Separate

financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
34,349,191 26,652,689 24,004,968 15,688,981
2,741,701 4,633,527 2,311,691 2,070,684
313,188 583,673 298,188 583,673
1,266,388 770,929 631,296 639,979
38,670,468 32,640,818 27,246,143 18,983,317

The Company has pledged it fixed deposits bank accounts of Baht 831,000 (2016: Baht 2,093,814) as collateral for
bank guarantees for normal business purposes (Note 36).

15 Available-for-sale investments

The movements in available-for-sale investments during the years are as follows:

Opening net book amount
Additions

Disposals

Changes in fair value of AFS

investments

Ending net book amount

At 31 December, the fair value of the available-for-sale investments are as follows:

Cost
Unrealised gain

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
75,443,910 244,110,564 61,075,763 202,016,263
77,000,000 191,000,000 65,000,000 191,000,000
(93,120,141) (358,784,503) (78,995,137) (330,909,508)
(219,083) (882,151) 3,758 (1,030,992)
59,104,686 75,443,910 47,084,384 61,075,763
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
59,004,863 75,125,005 47,004,863 61,000,000
99,823 318,905 79,521 75,763
59,104,686 75,443,910 47,084,384 61,075,763

Available-for-sale investments represent investments in mutual funds as administrated by a financial institution.
The fair value of available-for-sale investments are based on Net Asset Value (NAV) announced by the Asset
Management Company. The fair values are within level 1 of the fair value hierarchy.
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16 Investments in subsidiaries, associate and interests in joint venture

The amounts recognised in the statements of financial position at 31 December are as follows:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Equity Equity Cost Cost
method method method method
Baht Baht Baht Baht
Associate 20,853,256 20,500,000 -
Joint venture 3,071,041 - 2,500,000 s
23,924,297 - 23,000,000 -

The amounis recognised in the statement of comprehensive income for the period ended 31 December are as follows:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Associate 353,256 - - -
Joint venture 571,041 - - -
924,297 = i =

(a) Investment in associate

Set out below is an associate of the Group as at 31 December. An associate as listed below has share capital
consisting of ordinary shares and preferred shares which are held directly by the Group; the country of
incorporation or registration is also its principal place of business.

Nature of investment in associate

Place of
business/
country of % of ownership interest Measurement
Name of entity incorporation 2017 2016 Nature of the business method
Video management
Moindy Digital Co., Ltd Thai 36.84 on advertising media Equity method

On 9 May 2017, the Board of Directors Meeting 2/2017 of the Company approved the investment in Moindy
Co., Ltd. The Company invested in 10,000 ordinary shares at par value of Baht 100 per share on the date of
incorporation. With the same approval, the Company additionally invested in 5,000 preferred shares and
2,500 preferred shares at par value of Baht 2,600 per share on 31 May 2017 and 30 November 2017,
respectively. The investment totaling Baht 20.50 million represents the ownership interest of 36.84%, which
paid-up in full for the subscribed shares in November 2017.

Moindy Digital Co., Ltd is a private company and there is ho quoted market price available for its shares.
There are no contingent liabilities relating to the Group's interest in the associate.

The Group has interests in individually immaterial associate that are accounted for using the equity method
as below.

2017 2016
Baht Baht
Aggregate carrying amount of associate 20,853,256 -
Aggregate amounte of the Group’s share of:
Profit for the year

353,256 -
Other comprehensive income m

Total comprehensive income 353,256
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Investments in subsidiaries, associate and interests in joint venture (continued)

(b) Interests in joint venture

The joint venture listed below has its share capital consisting solely of ordinary shares, which are held directly
by the Group, The country of incorporation or registration is also its principal place of business.

Nature of interests in joint venture

Place of
business/
country of % of ownership interest Measurement
Name of entity incorporation 2017 2016 Nature of the business method
Online game and software
Triple S Interactive Co., Ltd. Thai 50.00 - development for online game Equity method

On 9 August 2017, the Executives Meeting 7/2017 of the Company approved to invest in 25,000 ordinary
shares at par value of Baht 100 per share of Triple S Interactive Co., Ltd totalling Baht 2.50 million, which
represents the ownership interest of 50%. The Company paid-up in full for subscribed shares in August 2017.

Triple S Interactive Co., Ltd. is deemed a joint venture of the Group so it isn't included in the consolidated
financial information. TV Thunder Public Company Limited and another shareholder each have 50%
ownership interest in Triple S, but neither has control over it. Both shareholders can appoint up to two
representatives to board of directors and shareholders meetings. Every meeting requires more than half of
all directors to set up the meeting, and meeting resolutions are approved by a majority vote.

Triple S Interactive Co., Ltd. is a private company and there is no quoted market price available for its shares.
There are no contingent liabilities relating to the Group’s interest in the joint venture.

The Group has interests in individually immaterial joint venture that are accounted for using the equity
method.

2017 2016
Baht Baht
Aggregate carrying amount of associate 3,071,041 -

Aggregate amounts of the Group’s share of:
Profit for the year 571,041 -

Other comprehensive income -
571,041 -

Total comprehensive income

In addition, at the Executive Committees’ Meeting no. 5/2017 held on 18 July 2017, the executive committees
passed a resolution approving the investment in newly established jointventure by EM Entertainment Co., Ltd,, a
subsidiary of the Company, totalling Baht 2,000,000 representing 50% of interest for the purpose of reality
show production. The joint venture is established according to the joint television programme production
agreement on 12 September 2017. However, no consideration is transferred and there is no transaction in
joint venture during the year 2017.
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16 Investments in subsidiaries, associate and interests in joint venture (continued)

(c) Subsidiaries

The Group comprises of the subsidiaries listed below as at 31 December. All subsidiaries are included in the consolidation and have share capital consisting solely of ordinary shares,
that are held directly by the Group. The proportion of ownership interests held equals the voting rights held by the Group.

% of ownership

% of ownership
interest held by

Place of interest held by non-controlling Investments using
business parent interests cost method

{country of 2017 2016 2017 2016 2017 2016
Name incorporation Type of business % % % % % %
Creatist Media Co., Ltd. Thailand 100 100 - - 26,462,547 26,462,547
EM Entertainment Co., Ltd. Thailand Artist management 100 100 - - 9,876,910 9,876,910
Bigbrain Co., Ltd Thailand Television programme production 51 51 49 49 4,080,000 4,080,000
Total investments in subsidiaries 40,419,457 40,419,457
Less Allowance for impairment (2,920,661) (2,920,661)
37,498,796 37,498,796

Investments in subsidiaries, net

The above allowance for impairment represents the allowance for impairment of EM Entertainment Co., Ltd. due to its continued loss in the past. However, such subsidiary started to

generate profit in 2017.
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Investments in subsidiaries, associate and interests in joint venture (continued)

(c) Subsidiaries (continued)

The movements of investments in subsidiaries are as follows:

Opening balance
Additions

Closing balance

Separate
financial statements
2017 2016
Baht Baht

37,498,796 33,418,796
- 4,080,000

37,498,796 37,498,796

On 25 July 2016, the Company registered the establishment of a subsidiary, Big Brain Co., Ltd., with the
Ministry of Commerce according to the Board of Directors’ Meeting held on 11 May 2016. The subsidiary’s
principal business is providing production of variety shows. TV Thunder Public Company Limited held 51%
interest. Such subsidiary has i% 80,000 registered shares at par value of Baht 100 per share, totaling Baht
8,000,000 which has been fully paid-up. The Company’s portion is Baht 4.08 million and non-controlling

interest’s portion is Baht 3.92 million.

Investment properties

As at 1 January 2016
Cost

Less Accumulated depreciation

Net book amount

For the year ended 31 December 2016

Opening net book amount

Additions

Transferred to property, plant and equipment
(Note 18)

Closing net book amount

As at 31 December 2016
Cost

Less Accumulated depreciation

Net book amount

Consolidated and Separate financial statements

Construction

Land in progress Total

Baht Baht Baht
28,074,208 27,418,277 55,492,485
28,074,208 27,418,277 55,492,485
28,074,208 27,418,277 55,492,485

- 38,090,043 38,090,043
(28,074,208) (65,508,320) (93,582,528)

In June 2016, management reclassified its studios based on the recent space utilisation plan. Previously, one of three
studios was intended for rent to third parties and was presented and included in investment properties. Going forward,
all three studios have been reclassified as fixed assets for the Group’s use to support the Group's anticipated production
volume increase. Such reclassified was approved by management of the Company on 27 June 2016.

There is no movement for the year 2017
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Property plant and equipment, net

As at 1 January 2016

Cost

Less Accumulated depreciation
Less Allowance for decrease

in value
Net book amount

For the year ended
31 December 2016
Opening net book amount
Business combination (Note 4)
Additions
Write-offs, net
Depreciation
Transferred from investment
properties (Note 17)

Transferred in (out)
Closing net book amount

As at 31 December 2016
Cost

Less Accumulated depreciation
Less Allowance for decrease

in value

Net book amount

Consolidated financial statements

Tools and

equipment for

Land and television

buildings Office Furniture programme Construction

Land improvements Buildings equipment and fixtures production Vehicles = Computers in progress Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
138,844,566 16,085,697 61,094,289 13,425,769 6,162,320 23,165,739 19,899,188 8,543,649 68,853,285 356,074,502
- (10,330,247) (42,107,740) (9,830,186) (5,545,373) (21,000,005) (18,454,981)  (6,364,156) - (113,632,688)
(6,946,575) - (775,982) - - - - - - (7,722,557)
131,897,991 5,755,450 18,210,567 3,595,583 616,947 2,165,734 1,444,207 2,179,493 68,853,285 234,719,257
131,897,991 5,755,450 18,210,567 3,595,583 616,947 2,165,734 1,444 207 2,179,493 68,853,285 234,719,257
- - - 163,008 113,302 466,660 - 621,399 - 1,364,369
- 80,750 1,479,068 1,063,056 722,953 558,854 - 2,181,481 110,721,270 116,807,432
- - - (5,357) (1,122) (1,496) - (5) - (7,980)
- (485,861) (6,639,969) (2,459,516) (442,414) (1,349,581) (1,066,280)  (1,733,863) - (14,177 ,484)
28,074,208 - - - - - - - 65,508,320 93,582,528
- 5,112,365 232,449,292 7,226,218 295,000 - - - (245,082,875) -
159,972,199 10,462,704 245,498,958 9,582,992 1,304,666 1,840,171 377,927 3,248,505 - 432,288,122
166,918,774 21,278,812 295,022,649 21,658,479 7,286,712 24,133,198 19,899,188 11,273,887 - 567,471,699
- (10,816,108) (48,747,709) (12,075,487) (5,982,046) (22,293,027) (19,521,261)  (8,025,382) - (127,461,020)
(6,946,575) - (775,982) - - - - - - (7,722,557)
159,972,199 10,462,704 245,498,958 9,582,992 1,304,666 1,840,171 377,927 3,248,505 - 432,288,122
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Property plant and equipment, net (continued)

For the year ended

31 December 2017
Opening net book amount
Additions
DisposalsAwrite-offs, net

Depreciation
Closing net book amount

As at 31 December 2017
Cost

Less Accumulated depreciation
Less Allowance for decrease

in value

Net book amount

Consolidated financial statements

Tools and

equipment for

Land and television

buildings Office Furniture programme Construction

Land improvements Buildings equipment and fixtures production Vehicles = Computers in progress Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
159,972,199 10,462,704 245,498,958 9,582,992 1,304,666 1,840,171 377,927 3,248,505 - 432,288,122
- 150,323 - 841,508 557,433 368,082 6,987,335 611,566 - 9,516,247
- - - (3,536) (904) (26) (3) (47) - (4,516)
- (627,391) (8,430,143) (2,971,657) (505,256) (982,067) (958,801) (1,681,189) - (16,156,504)
159,972,199 9,985,636 237,068,815 7,449,307 1,355,939 1,226,160 6,406,458 2,178,835 - 425,643,349
166,918,774 21,429,135 295,022,649 22,238,116 7,690,644 23,265,468 22,120,466 11,179,363 - 569,864,615
- (11,443,499) (57,177,852) (14,788,809) (6,334,705) (22,039,308) (15,714,008)  (9,000,528) - (136,498,709)
(6,946,575) - (775,982) - - - - - - (7,722,557)
159,972,199 9,985,636 237,068,815 7,449,307 1,355,939 1,226,160 6,406,458 2,178,835 - 425,643,349
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Property plant and equipment, net (continued)

As at 1 January 2016

Cost

Less Accumulated depreciation
Less Allowance for decrease

in value
Net book amount

For the year ended
31 December 2016
Opening net book amount
Additions
Write-offs, net
Depreciation
Transferred from Investment
properties (Note 17)

Transferred in (out)
Closing net book amount

As at 31 December 2016
Cost

Less Accumulated depreciation
Less Allowance for decrease

in value

Net book amount

Separate financial statements

Tools and

equipment for

Land and television

buildings Office Furniture programme Construction

Land improvements Buildings equipment and fixtures production Vehicles = Computers in progress Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
138,844,566 16,085,697 61,094,289 13,367,221 6,162,320 23,165,739 16,590,188 8,348,972 68,853,285 352,512,277
- (10,330,247) (42,107,740) (9,803,858) (5,545,373) (21,000,005) (16,135,664)  (6,204,867) - (111,127,754)
(6,946,575) - (775,982) - - - - - - (7,722,557)
131,897,991 5,755,450 18,210,567 3,563,363 616,947 2,165,734 454,524 2,144,105 68,853,285 233,661,966
131,897,991 5,755,450 18,210,567 3,563,363 616,947 2,165,734 454,524 2,144,105 68,853,285 233,661,966
- 80,750 641,718 1,028,303 714,572 136,360 - 1,702,480 110,721,270 115,025,453
- - - (5,357) (2) (1,496) - (5) - (6,860)
- (485,861) (6,625,746) (2,429,801) (432,394) (1,296,197) (402,964) (1,598,067) - (13,271,030)
28,074,208 - - - - - - - 65,508,320 93,582,528
- 5,112,365 232,449,292 7,226,218 295,000 - - - (245,082,875) -
159,972,199 10,462,704 244,675,831 9,382,726 1,194,123 1,004,401 51,560 2,248,513 - 428,992,057
166,918,774 21,278,812 294,185,299 21,402,170 7,166,229 23,244,044 16,590,188 9,978,810 - 560,764,326
- (10,816,108) (48,733,486) (12,019,444) (5,972,106) (22,239,643) (16,538,628)  (7,730,297) - (124,049,712)
(6,946,575) - (775,982) - - - - - - (7,722,557)
159,972,199 10,462,704 244,675,831 9,382,726 1,194,123 1,004,401 51,560 2,248,513 - 428,992,057
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18 Property plant and equipment, net (continued)

Separate financial statements

Tools and
equipment for
Land and television
buildings Office Furniture programmes Construction
Land improvements Buildings equipment and fixtures production Vehicles = Computers in progress Total
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
For the year ended
31 December 2017
Opening net book amount 159,972,199 10,462,704 244,675,831 9,382,726 1,194,123 1,004,401 51,560 2,248,513 - 428,992,057
Additions - 150,323 - 829,950 423,808 103,114 6,987,335 442 666 - 8,937,196
DisposalsAwrite-offs, net - - - (3,076) (904) (26) (3) (47) - (4,056)
Depreciation - (627,391) (8,262,671) (2,916,084) (466,103) (772,482) (632,435) (1,274,606) - (14,951,772)
Closing net book amount 159,972,199 9,985,636 236,413,160 7,293,516 1,150,924 335,007 6,406,457 1,416,526 - 422,973,425
As at 31 December 2017
Cost 166,918,774 21,429,135 294,185,299 21,974,259 7,436,536 22,111,346 18,811,466 55387 - 562,582,202
Less Accumulated depreciation - (11,443,499) (56,996,158) (14,680,743) (6,285,612) (21,776,339) (12,405,009)  (8,298,861) - (131,886,221)
Less Allowance for decrease
in value (6,946,575) - (775,981) - - - - - - (7,722,556)
Net book amount 159,972,199 9,985,636 236,413,160 7,293,516 1,150,924 335,007 6,406,457 1,416,526 - 422,973,425

At 31 December 2016, the Company pledged part of land and building at net book value of Baht 116.31 million as collateral for bank overdraft and credit facilities obtained from a financial
institution (Note 35).

The Company subsequently unpledged all of this part of land and buildings in May 2017 (Note 35).
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18 Property plant and equipment, net (continued)
Leased assete included above, where the Group is a lessee under a finance lease, comprise vehicle:
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Cost - capitalized finance leases 6,794,954 . 6,794,954 -
Less Accumulated depreciation (563,923) - (563,923) -
Net book amount 6,231,031 - 6,231,031 -
19 Computer software, net
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
As at 1 January
Cost 4,840,680 3,438,708 4,811,008 3,427,708
Less Accumulated amortisation (3,208,168) (2,750,142) (3,197,650)  (2,743,923)
Net book amount 1,632,512 688,566 1,613,358 683,785
For the year ended 31 December
Opening net book amount 1,632,512 688,566 1,613,358 683,785
Additions 67,490 1,401,972 18,900 1,383,300
Wirite-offs, net (24) - (29 -
Amortisation charge (534,335) (458,026) (528,193) (453,727)
Closing net book amount 1,165,643 1,632,512 1,104,041 1,613,358
As at 31 December
Cost 4,773,570 4,840,680 4,695,308 4,811,008
Less Accumulated amortisation (3,607,927) (3,208,168) (3,591,267) _ (3,197,650)
Net book amount 1,165,643 1,632,512 1,104,041 1,613,358
20 Goodwill
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Opening balance 6,802,316 - -
Business combination (Note 4) 6,802,316 - -
Closing balance 6,802,316 6,802,316 - -

Goodwill is allocated to services, event, and TV programme production segment for the whole amount.

The recoverable amount of a CGU is determined based on value-in-use calculations. These calculations use
pre-tax cash flow projections based on financial budgets approved by management covering a five-year period.
Cash flows beyond the five-year period are extrapolated using the estimated growth rates stated below. The
growth rate does not exceed the long-term average growth rate for the business in which the CGU operates.
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Gooduwill (continued)

The key assumptions used for value-in-use calculations are as follows:

Gross margin 20.00%
Growth rate 4.02%
Discount rate 11.08%

Management determined budgeted gross margin based on past performance and i expectations of market. The weighted
average growth rates used are consistent with the forecasté included in industry repore. The discount rates used are
pre-tax and reflect specific risks relating to the relevant segments.

The recoverable amount will be equal to the carrying amount if the key assumptions used for value-in-use changes
to be as follows:

Gross margin 19.87%
Growth rate 3.88%
Discount rate 11.12%

Deferred income tax

The analysis of deferred tax assets and deferred tax liabilities is as follows:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Deferred tax assets:
Deferred tax asset to be recovered
within 12 months 697,747 658,000 697,747 658,000
Deferred tax asset to be recovered
after more than 12 months 5,452,348 5,753,501 5,356,084 5,690,592
6,150,095 6,411,501 6,053,831 6,348,592
Deferred tax liabilities:
Deferred tax liability to be settled
within 12 months (19,964) - (15,905)
Deferred tax liability to be settled
after more than 12 months (107,075) (170,856) (107,079) (122,228)
(127,039) (170,856) (122,980) (122,228)
Deferred tax asset, net 6,023,056 6,240,645 5,930,851 6,226,364

Presentation in the statements of financial position is as follows:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Deferred income tax assets 6,024,748 6,264,744 5,930,851 6,226,364
Deferred income tax liabilities (1,692) (24,099) - .
Deferred income taxes, net 6,023,056 6,240,645 5,930,851 6,226,364

Deferred income tax assets and liabilities are offset when the income taxes related to the same fiscal authority.
Deferred tax assets and deferred tax liabilities in the consolidated statements of financial positions are presented
at net amount of assets and liabilities incurred in each entity.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2017

21

Deferred income tax (continued)

The movements in the deferred income tax account are as follows:

At 1 January

Business combination (Note 4)

(Charged) credit to profit or loss (Note 31)
Tax credit (charged) relation to components

of other comprehensive income (Note 31)

At 31 December

Consolidated Separate

financial statements financial statements
2016 2015 2017 2016
Baht Baht Baht Baht
6,240,645 5,785,739 6,226,364 5,800,995
- 41,671 - -
(261,406) 219,771 (294,761) 256,242
43,817 193,464 (752) 169,127
6,023,056 6,240,645 5,930,851 6,226,364
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Deferred income tax (continued)

The movement in deferred tax assets and liabilities during the year is as follows:

Deferred tax assets

Allowance for obsolete inventories

Allowance for doubtful debt

Allowance for diminution in value
of land and buildings

Employee benefit obligations

Allowance for impairment of
investment in subsidiary

Finance lease liabilities

Deferred tax liabilities
Unrealised gain on
available-for-sale investments

Employee benefit obligations

Deferred income tax, net

Consolidated financial statements

Recognised to

Recognised to

Business Recognised other Recognised other
1January combination to profit comprehensive 31 December to profit comprehensive 31 December
2016 (Note 4) or loss income 2016 or loss income 2017
Baht Baht Baht Baht Baht Baht Baht Baht
686,599 - (28,599) - 658,000 (658,000) - -
717,747 - (20,000) - 697,747 - - 697,747
1,544,511 - - - 1,544,511 - - 1,544,511
2,568,700 41,671 268,370 54,105 2,932,846 350,949 - 3,283,795
578,397 - - - 578,397 - - 578,397
- - - - - 45,645 - 45,645
6,095,954 41,671 219,771 54,105 6,411,501 (261,406) - 6,150,095
(310,215) - - 246,434 (63,781) - 43,817 (19,964)
- - - (107,075) (107,075) - - (107,075)
(310,215) - - 139,359 (170,856) - 43,817 (127,039)
5,785,739 41,671 219,771 193,464 6,240,645 (261,406) 43,817 6,023,056




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2017

21 Deferred income tax (continued)

The gross movement and deferred tax assets and deferred tax liability account is as follows (continued):

Separate financial statements

Recognised to Recognised to
Recognised other Recognised other
1 January to profit comprehensive 31 December to profit comprehensive 31 December
2016 orloss income 2016 orloss income 2017
Baht Baht Baht Baht Baht Baht Baht
Deferred tax assets
Allowance for obsolete inventories 686,599 (28,599) - 658,000 (658,000) -
Allowance for doubtful debt 717,747 (20,000) - 697,747 - 697,747
Allowance for diminution in value
of land and buildings 1,544,511 - - 1,544,511 - - 1,544,511
Employee benefit obligations 2,565,096 304,841 - 2,869,937 317,594 - 3,187,531
Allowance for impairment of investment
in subsidiary 578,397 - - 578,397 - - 578,397
Finance lease liabilities - - - - 45,645 - 45,645
6,092,350 256,242 - 6,348,592 (294,761) - 6,053,831

Deferred tax liabilities
Unrealised gain on

available-for-sale investments (291,355) - 276,202 (15,153) - (752) (15,905)
Employee benefit obligations = 5 (107,075) (107,075) 2 . (107,075)

(291,355) . 169,127 (122,228) : (752) (122,980)

Deferred income tax, net 5,800,995 256,242 169,127 6,226,364  (294,761) (752) 5,930,851
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22

23

Deferred income tax (continued)

Deferred income tax assets are recognised for tax loss and carry forwards only to the extent that realisation of
the related tax benefit through the future taxable profits is probable. The Group did not recognise deferred income
tax assets in respect of losses that can be carried forward against future taxable income which due to the
uncertainty in generating revenue and profit in the future. The details of tax loss carry forwards are as follows:

Unused tax loss carry forwards (Baht)
Unrecognised deferred income tax (Baht)
Expired years

Trade and other payables

Trade payables - others

Trade payables - related parties (Note 34.3)
Other payables - others

Other payables - related parties (Note 34.3)
Accrued rebates for advertising agencies

Other accrued expenses

Other current liabilities

Value-added tax payables

Withholding tax payables

Deferred revenues for event production
Pending output VAT

Other current liabilities

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
9,934,666 6,564,741
1,986,933 1,312,948
2018 -2022 2018 - 2021
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
38,780,732 36,480,301 38,129,741 33,297,607
107,000 - 272,636 725,853
49,516 28,180 23,738 8,346
- - 105,000 -
934,476 2,502,334 724,056 2,018,584
8,716,606 35,074,196 4,445,187 4,439,433

48,588,330 74,085,011

43,700,358 40,489,823

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht

1,145,658 3,142,568
2,527,573 3,566,296
7,936,095 6,258,750
4,520,888 8,225,000

754,235 747,573

1,145,658 2,730,665
1,757,552 1,968,519
7,531,515 6,258,750
3,355,058 5,253,894

722,505 711,706

16,884,449 21,940,277

14,512,288 16,923,534
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Finance lease liabilities
Finance lease liabilities are lease of vehicle for business operation. The remaining balance of finance lease liabilities
are as below

Consolidated and
Separate financial statements

2017 2016

Baht Baht

Finance lease liabilities 5,525,766 -

Less Deferred interest (798,438) -

Present value of finance lease liabilities 4,727,328 -
Representing lease liabilities:

- Short-term 903,062 -

- Long-term 3,824,266 -

4,727,328 -

The Company had liabilities under financial lease contracts with the details of payment as follows:

Consolidated and Separate financial statements

2017 2016
Present Present
Future value Future value
minimun of minimum  minimun of minimum
lease Deferred lease lease Deferred lease
payment interest payment payment interest payment
Baht Baht Baht Baht Baht Baht
Not later than one year 1,198,548 (295,486) 903,062 - - -

Later than 1 year
but not later than 5 years 4,327,218  (502,952) 3,824,266 - -

Total 5525766 (798438) 4,727,328 4 ,

The effective interest rates at the statement of financial position date were as follows:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016

Finance lease liabilities 7% . 7%
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Employee benefit obligations

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Statement of financial position:
Retirement benefite 15,883,609 14,128,863 15,402,281 13,814,313
Profit or loss charge included in
operating profit for:
Retirement benefits 1,754,746 1,341,847 1,587,968 1,524,201
Remeasurement for:
Retirement benefits (264,849) (535,374)
The movements of retirement benefit obligations during the year are as follows:
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
At 1 January 14,128,863 12,843,509 13,814,313 12,825,486
Business combination (Note 4) . 208,356 B -
Current service cost 1,422,854 1,053,799 1,266,112 1,236,821
Interest expense 331,892 288,048 321,856 287,380
15,883,609 14,393,712 15,402,281 14,349,687
Remeasurements
Loss from change in
demographic assumptions - 381,612 E 184,066
Loss from change in
financial assumptions - 842,268 - 865,233
Experience gain B (1,488,729) B (1,584,673)
(264,849) - (535,374)
At 31 December 15,883,609 14,128,863 15,402,281 13,814,313

Total charge of Baht 1,754,746 (2016: Baht 1,341,847) was included in administrative expenses in the
Consolidated financial statements and total charge of Baht 1,587,968 (2016: Baht 1,524,201) was included in

administrative expenses in the Separate financial statements.

The principal actuarial assumptions used were as follows:

Consolidated Separate
financial statements financial statements

2017 2016 2017 2016

% % % %

Discount rate 2.33-3.41 2.33-3.4 2.33 2.33
Future salary increases rate 5.00 5.00 5.00 5.00
Resignation rate 0.00 - 36.00 0.00 - 36.00 0.00 - 36.00 0.00 - 36.00
Retirement age 60 years 60 years 60 years 60 years
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Employee benefit obligations (continued)

The sensitivity analysis for each significant assumption disclosed as follows:

Consolidated financial statements

Impact on employee benefit obligations

Change in Increase in assumption Decrease in assumption
assumption 2017 2016 2017 2016
% % % % %
decrease by decrease by increase by increase by
Discount rate 1.00 4.46 - 15.38 4.83-16.15 4.93-19.17 5.33-20.16
increase by increase by decrease by decrease by
Future salary increases rate 1.00 5.74-19.73 513 -19.56 5.30-16.08 4.75-16.06
decrease by decrease by increase by increase by
Resignation rate 1.00 476 -17.08 514 - 18.04 0.79-11.48 0.74-12.30
Separate financial statements
Impact on employee benefit obligations
Change in Increase in assumption Decrease in assumption
assumption 2017 2016 2017 2016
% % % % %
decrease by decrease by increase by increase by
Discount rate 1.00 4.46 4.83 4.93 5133
increase increase by decrease by decrease by
Future salary increases rate 1.00 by 5.74 513 5.30 475
decrease by decrease by increase by increase by
Resignation rate 1.00 476 514 0.79 0.74

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions
constant. [n practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When
calculating the sensitivity of the employee benefit obligations to significant actuarial assumptions the same
method has been applied as when calculating the employee benefit obligations recognised within the statement

of financial position.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the

previous year.

Expected maturity analysis of undiscounted employee benefits is as follows:

Consolidated Separate
financial statements financial statements

2017 2016 2017 2016

Baht Baht Baht Baht

Less than 1 year - - - -
Between 1 - 2 years - - - -
Between 2 - 5 years 14,648,102 11,780,297 14,390,804 11,522,999
Over 5 years 163,260,090 166,127,895 122,223,332 125,091,137
177,908,192 177,908,192 136,614,136 136,614,136
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26 Share capital

Consolidated and Separate financial statements

Authorised share capital Issued and paid-up capital Share

premium on

Number of Ordinary Number Ordinary ordinary
shares shares of shares shares shares Total
Shares Baht Shares Baht Baht Baht
At 1 January 2016 800,000,000 200,000,000 800,000,000 200,000,000 331,641,290 531,641,290

Increase in authorised

share capital 200,000,000 50,000,000 x = - =
At 31 December 2016 1,000,000,000 250,000,000 800,000,000 200,000,000 331,641,290 531,641,290

At the Annual General Meeting of the Company’s shareholdings, held on 25 April 2016 had the resolutions to
approve an increase of registered capital of the Company from Baht 200,000,000 to Baht 250,000,000 by the
issuance of 200,000,000 new ordinary shares with a par value of Baht 0.25 each to support the issuance of
warrants (Note 27). The Company registered the share increase with the Ministry of Commerce on 2 May 2016.

There is no movement for the year 2017.

27 Warrants

Warrants to purchase ordinary shares TVT-W1

On 17 May 2016, the Company issued warrants to offer to its existing shareholders according to the approval at the
Annual General Meeting of the Company’s shareholdings for the year 2016, held on 25 April 2016, detailed as

follows:
Type of warrants ; To be issued under the names of respective holders and transferable.
Term of warrants : 2 years from the issuing and offering date
Number of warrants : 199,999,976 units
Ratio ; 4 existing ordinary shares per 1 warrant
Offering price : Baht O per unit (at no value)
Exercise ratio 3 1 warrant per 1 ordinary share
Exercise price : Baht 1.50 per share
Exercise dates - 30 June 2017,

29 December 2017 and

16 May 2018

Last exercise date 3 16 May 2018
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29

Warrants (continued)

The movement of warrants to purchase ordinary shares for the year ended 31 December 2017 is as follows:

Consolidated
and Separate

financial

statements

TVT-WA1

Warrants

Opening balance 199,999 976
Warrants issued during the period -
Closing balance 199,999 976

As at 31 December 2017, none of TVT-W1 warrants was executed.

Legal reserve

Consolidated
and Separate
financial statements

2017 2016
Baht Baht
At 1 January 8,890,687 6,376,578
Appropriation during the year 773,304 2,514,109
At 31 December 9,663,991 8,890,687

Under the public limited company Act., B.E. 2535, the Company is required to set aside as a legal reserve at least
5% of its net profit after accumulated deficit brought forward (if any) until the reserve is not less than 10% of the
registered capital. The legal reserve is non-distributable.

In consolidated financial statements, legal reserve of subsidiaries included in unappropriated retained earnings.

Other income

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Interest income 234,575 363,863 146,840 307,420
Gain (loss) on disposals and write-offs
of equipment 738,942 (7,980) 739,402 (6,860)
Loss on write-offs of computer software (24) - (24) -
Gain from sale of short-term investments - 760,675 - 760,675
Gain from sale of available-for-sale
investments 917,218 2,620,877 503,050 2,495,872
Dividend income from
available-for-sale investments - 525,013 - 525,013
Reversal of allowance for doubtful accounts - 100,000 - 100,000
Other income 1,642,842 4,267,383 1,355,795 3,632,226

Total 3,533,553 8,629,831 2,745,063 7,814,346
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Expenses by nature

The following expenditure items, classified by nature, have been charged in arriving at operating profit:

Television station rental

Wages moderators

Television programme and drama production
shooting expenses

Staff costs

Depreciation (Note 18)

Amortisation of computer software (Note 19)

Reversal of allowance for
obsolete inventories (Note 12)

Income tax expense

Current income tax

Deferred tax:
(Decrease) increase in deferred tax assets

Total deferred tax (Note 21)

Income tax expense

Consolidated
financial statements

Separate
financial statements

2017 2016 2017 2016
Baht Baht Baht Baht
54,614,250 79,656,000 43,614,250 24,868,500
42,659,539 36,324,502 42,806,419 36,470,912
113,538,263 213,876,204 174,578,139 195,136,147
96,990,825 89,981,525 79,212,120 74,398,921
16,156,504 14,177,484 14,951,772 13,271,030
534,335 458,026 528,193 453,727
(696,536) (142,993) (696,536) (142,993)
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
(4,301,281) (12,546,676) (3,260,731) (12,546,676)
(261,406) 219,771 (294,761) 256,242
(261,406) 219,771 (294,761) 256,242
(4,562,687) (12,326,905) (3,555,492) (12,290,434)

The tax on the Group’s profit before tax differs from the theoretical amount that would arise using the basic tax

rate as follows:

Profit before income tax

Tax calculated at a tax rate of 20%
Tax effects of:
Associate’s and joint venture's results
Expenses not deductible for tax purpose
Additional expenses deductible
for tax purposes
Utilisation of previousty
unrecognised tax losses
Tax losses for which no
deferred income tax asset
was recognised

Tax charge

Consolidated
financial statements

Separate
financial statements

2017 2016 2017 2016

Baht Baht Baht Baht
21,429,456 59,556,285 19,021,560 62,572,623
(4,285,891) (11,911,257)  (3,804,312)  (12,514,525)
184,859 ; - )
(529,820) (549,300) (344,765) (446,323)
776,284 879,424 593,585 670,414
263,927 29,558 ;
(972,046) (775,330) :
(4,562,687) (12,326,905)  (3,555,492)  (12,290,434)
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31 Income tax expense (continued)

The tax (charge)/credit relating to component of other comprehensive income is as follows:

Consolidated financial statements

2017 2016
Before tax Tax After tax Before tax Tax After tax
Baht Baht Baht Baht Baht Baht
Remeasurements of employee benefit obligations - - - 264,849 (52,970) 211,879
Change in value of available-for-sale investments (219,083) 43,817 (175,266) (1,232,170) 246,434 (985,736)
(219,083) 43,817 (175,266) (967,321) 193,464 (773,857)

Separate financial statements

2017 2016
Before tax Tax After tax Before tax Tax After tax
Baht Baht Baht Baht Baht Baht
Remeasurements of employee benefit obligations - - 535,374 (107,075) 428,299

Change in value of available-for-sale investments 3,758 (752) 3,006 (1,381,011) 276,202 (1,104,809)
3,758 (752) 3,006 (845,637) 169,127 (676,510)
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Earnings per share

Basic earnings per share is calculated by dividing the net profit attributable to shareholders of the Company by
the weighted average number of issued ordinary shares during the period (Note 26).

The diluted earnings per share is calculated adjusting the weighted average number of ordinary shares
outstanding by assuming conversion of all dilutive potential ordinary shares. The Company has one category of
dilutive potential ordinary shares which is warrants (Note 27). These warrants were only issued to the existing
shareholders of the Company. The warrants are assumed to have been converted into ordinary shares, assuming
that all warrants were exercised by considering the fair values of rights to purchase new ordinary shares. The
purpose of this calculation is to determine the number of additional ordinary shares to be added to the number of
shares currently held in the calculation of diluted earnings per share. No adjustment is made to earnings.

Consolidated Separate
financial statements financial statements
For the year ended 31 December 2017 2016 2017 2016
Profit attributable to shareholders (Baht) 19,384,955 48,369,064 15,466,068 50,282,189
Weighted average number of
ordinary shares (shares) 800,000,000 800,000,000 800,000,000 800,000,000
Weighted average number of
ordinary shares to be issued for
warrants - TVT-W1 (shares) 13,664,595 20,854,924 13,664,595 20,854,924
Weighted average number of ordinary
shares including diluted ordinary
shares (shares) 813,664,595 829,854,924 813,664,595 829,854,924
Basic earnings per share (Baht) 0.0242 0.0605 0.0193 0.0629
0.0238 0.0583 0.0190 0.0606

Diluted earnings per share (Baht)

Dividend

At the Annual General Meeting of shareholders held on 25 April 2016, the shareholders passed a resolution
approving dividend payment at Baht 0.10 per share (Baht 40 million from its operating results for 2015 and Baht
40 million from unappropriated retained earnings) for 800 million shares, totaling Baht 80 million. The dividends
were distributed on 24 May 2016.

At the Annual General Meeting of Shareholders held on 25 April 2017, the shareholders passed a resolution
approving dividend payments at Baht 0.045 per share for 800 million shares, totaling Baht 36 million. The
dividends were distributed on 24 May 2017.
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Related-party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled
by, or are under common control with, the company, including holding companies, subsidiaries and fellow
subsidiaries are related parties of the company. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the company that gives them significant influence over the enterprise, key
management personnel, including directors and officers of the company and close members of the family of
these individuals and companies associated with these individuals also constitute related parties.

In considering each possible related-party relationship, attention is directed to the substance of the relationship,
and not merely the legal form.

The Company is controlled by related persons within the same family being Wannapinyo family which owns
60.05% (2016: 56.15%) of the Company’s shares. The remaining 39.95% (2016: 43.85%) of the shares are widely
held. The investments in subsidiaries are set out in Note 16.

Significant pricing policies for particular types of transactions are explained further below.

Term and basis

Revenue from rendering of services,
interest income Determined at the price approximate to other customers.
Cost of services, Artists’ compensation  Determined at the price nearly to other customers.

The following significant transactions were carried out with related parties:

341 Sales of goods and services

Consolidated Separate
financial statements financial statements
For the year ended 31 December 2017 2016 2017 2016
Baht Baht Baht Baht

Subsidiaries
Revenue from television programme
production services - 97,002,850 129,608,500
Revenue from studio rental - - 576,000 48,000
Interest income on short-term loans - - 645 6,333

Joint venture
Interest income on short-term loans 21,868 - 21,868 -
Revenue from service 330,000 - 330,000 -

Service revenues are mainly from production of television varieties programs which are charged at an
agreed price.

34.2 Purchases of services and others

Consolidated Separate
financial statements financial statements
For the year ended 31 December 2017 2016 2017 2016
Baht Baht Baht Baht

Subsidiaries

Actor’s compensation - - 106,710 161,410

Cost of advertising - - 1,108,560 900,000

Cost of TV series production - - 2,215,561 672,467
Director

Cost of TV series production 497,600 - 301,100

Costof TV series production - director represents a service fee paid to a director as the artist for a variety show
which is fixed per chapter and is based on market prices.




TV Thunder Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2016

A4 Related-party transactions (continued)

34.3 Outstanding balances arising from sales/purchases of goods/services

Consolidated Separate
financial statements financial statements
As at 31 December 2017 2016 2017 2016
Baht Baht Baht Baht
Subsidiaries
Trade accounts receivable - - 6,115,562 38,299,955
Accrued income . - 4,140,645 -
Prepayments - production cost
and others - - 30,590,000 6,448,000
Trade accounts payable . - 165,636 725,853
Other payable - - 105,000 -
Associate
Trade accounts payable 107,000 - 107,000 -
Joint venture
Accrued income 21,868 - 21,868 -
344 Short-term loans to related parties
Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Subsidiary
As at 1 January - - - -
Additions - - 1,690,600 2,000,000
Repayments - - - (2,000,000
As at 31 December = e 1,690,600 -
Joint venture
As at 1 January - - - -
Additions 4,500,000 - 4,500,000 -

Short-term loans amount of Baht 2,000,000 are loans from TV Thunder Public Company Limited to Bigbrain
Company Limited for TV programme production. The loans are unsecured and bear interest at the rate of
1.50% per annum. Such loans were fully repaid in November 2016.

During the year 2017, TV Thunder Public Company Limited provided loans to Bigbrain Company Limited
amount Baht 1,690,600. The loans are short-term loans, unsecured and bear interest at the rate 1.38%
per annum.

Short-term loans of Baht 4,500,000 are loans from TV Thunder Public Company Limited to Triple S
Interactive Company Limited. The loans are unsecured and repayable on demand with fixed interest at
the rate 1.38% per annum.
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34 Related-party transactions (continued)

34.5 Management remuneration

The compensation paid or payable to key management is as follows:

Consolidated Separate
financial statements financial statements
For the years ended 31 December 2017 2016 2017 2016
Baht Baht Baht Baht
Short-term employee benefits
(Salary, bonus and other allowances) 33,749,879 32,009,182 23,779,520 22,754,682
Post-employee benefits 841,252 771,011 755,656 707,301

34,591,131 32,780,193 24,535,176 23,461,983

The above remunerations exclude service fee paid to a director as an artist as disclosed in Note 34.2

35 Credit facilities

The Company has the following undrawn borrowing facilities:

Consolidated Separate
financial statements financial statements
2017 2016 2017 2016
Baht Baht Baht Baht
Bank overdrafts 17,000,000 17,000,000 17,000,000 17,000,000
Promissory notes 20,000,000 20,000,000 20,000,000 20,000,000
Long-term borrowings - 105,000,000 - 105,000,000

On 31 December 2016, the Company pledged part of land and buildings as collateral for long-term borrowings
but unpledged them in May 2017 as disclosed in Note 18.

36 Contingent liabilities

Bank guarantee

Banks have provided guarantees on behalf of the Company and the Group as follows:

Consolidated Separate
financial statements financial statements

2017 2016 2017 2016

Baht Baht Baht Baht

Guarantee for utilities 625,000 625,000 625,000 625,000
Guarantee for goods payment 206,000 206,000 206,000 206,000
Guarantee for service agreement - 1,262,814 - 1,262,814
831,000 2,093,814 831,000 2,093,814

The guarantees are issued in the ordinary course of business. No liabilities are expected to arise from the above
guarantees.












